[Switches
[1nput dat

[Parameter

Working assumpt

0. Whole lfe Single pay UL product paying Max(Sum assured, Account Value) @ death, Account value less surrender charge @ surrender, Account value @ Policy term end

1. Assume Asset backing the fund roll forward @ a fixed return

2. Policy for illusration enters @ Age 50 and have 50 policy term
3 no expenses

4. Constant Mortality rate

CSM start of year

Release of CSM

5. Constant Surrender rate 35000 000
Inputs / Parameters: 10,000 3,500
Policy term 51
Sum Assured 10,000 5000
Premium 4,000 25,000
Asset return % 4.00% )
Crediting rate % 3.60% - S 2300 §
CSM interest accretion rate % 4.00% 0 G e A CUZSaR o
Insurance service margin 20% G v 61 U= 200 —— G v
Mortality rate (to start of year NOP) 0.75% 15,000 = = VoA view 8: CU=sA = = VA view B CU=SA
Surrender rate (to start of year NOP) 4.00% = = VFAview C: CU=SaR +inv 1500 = = VP view C: CU=SaR + inv
Surrender charge as % of start of year Acc balance after prem 0.00%
Number of policy at start 100 0,000 o
Modified BBA Definition of quantity of benefit (SA or Sum at risk)? sk ] 000
VFA Definition of quantity of benefit (SA or Sum at risk plus investment unit)? S5R pius Invest untt s00
Expected coverage duration approach
Tilustrative cashflows
1 & 7 5 1 L © 1 15 17 1 1 2 2 2 2 26 2 2 2 50 51 32 R 51 35 36 57 35 39 a0 ar a2 e a1 s a5 a7 a5 a5 50 51
- 4,088 4179 2275 | 4375 4480 4580|4704 | a@3| aos| s07 5215 5,358 5,508 5,664 5,827 5,997 6,176 6,362 6,557 6,761 6,974 7.196 7.429 7.672 7.926 8,192 8,470 8,761 5,065 9,382 9,714 10,061 10,423 10,799 11,187 11,590 12,007 12,430 12,887 13,351 13,832 14,330 14,826 15,380 15,934 16,508 17,102 17.717 18,355 19,016
4,000 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(54) (54) (53) (52) 1) (50) (a9) (48) I25) (6] (45) 43) 42) 1) 39) 38) 36) 35) 33) 31) 29) 27) 25) 23) 21 (19) (16) (4) ITEN) () (6) G) - - - - - - - - - - - - - - - - - -
Crediting rate return 142 145 149 152 156 159 163 168 172 176 181 186 191 197 202 208 215 221 228 235 242 250 258 267 275 285 204 304 315 326 338 350 362 375 389 403 217 432 248 464 481 498 516 534 554 574 594 616 638 661
of year 4,088 4179 4,275 4375 | 4480 4589 | azoa| asa3| 4948 5079 | 5215 5,358 5,508 5,664 5,827 5,997 6,176 6,362 6,557 6,761 6,974 7.196 7,429 7.672 7.926 8,192 8,470 8,761 5,065 9,382 5714 | 10,061 10,423 10,799 11,187 11,590 12,007 12,440 12,887 13,351 13,832 14,330 14,846 15,380 15,934 16,508 17,102 17,717 18,355 19,016
[Death Benefit I 10,000 [ 10,000 ] 10,000 | 10,000 [ 10,000 [ 10,000 [ 10,000 | 10,000 | 10,000 | 10,000 [ 10,000 10,000 [ 10,000 | 10,000 | 10,000 | 10,000 [ 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10000 10000 10000 10000 10000 10061 ] 10423 10799 11187 [ 11590 12,007 [ 12440 12887 13351 13832 | 14,330 ] 14846 ] 15380 15038 16508 | 17102 17717 18,355 19,016 |
[Surrender Value (before charges) [ 3,046 | 4,034 | 4,126 | 4223 4324  aa430]  ase0 | aese| a776 | 4002 5034 5172 | 5316 | 5467 | 5624 | 5789 | 5061 | 6141 6329 656 6731 6046 | 7171 7406 | 7651 o8| 8176 | 8456 | 8750 | 0056 | 9377 o711 10061 ] 10423 10799 11187 [ 11590 12,007 | 12440 | 12887 | 13351 13832 | 14330 ] 14846 | 15380 | 15038 | 16508 | 17302 17717 [ 18355 19,016 |
[Surrender Value (after charges) [ 3,086 | 4,034 | 4,126 | 4223 4324 aa30] asaw | aese| ag76 | 4002 5034 5172 | 5316 | 5467 | 5624 | 5789 | 5061 | 6141 6329 6526 6731 6086 7171 7406 | 7651 | o8| 8176 | 8456 | 8750 | 0056 | 9377] o711 10061 ] 10423 10799 11,187 | 11,590 | 12,007 | 12440 | 12887 | 13351 13832 | 14330 14846 | 15380 | 15034 | 16508 | 17302 17717 [ 18,355 19,016 |
[Sum at risk [ 6,054 | 5,966 | 5874 | 5777 5676 | 5570 5460 5344 | 5204 5008 4,966 | 4828 |  ap84 | 4533 | 4376 | 4211 4039 3859 | 3671 | 3474 3269 | 3054 | 2829 2594 | 2349 2002 1824 1584 1250 944 | 623 289 | - 1 - - 1 - | - 1 | S| | - 1 B - 1 | | B | - | B - -
Policy statistics
1 P 5 4 s 6 7 5 o 10 1 1 15 1 15 16 17 15 19 20! 21 2 2 24 25 26 27, 25 2 50 51 52 35 51 35 36 37 38 3 a0 a1 a2 e a1 s a5 a7 a5 a9 50 51
100 95 o1 86 82 78 75 7 8 65 61 59 56 53 51 a8 6 a4 2 40 38 36 34 33 31 30 28 27 26 24 23 2 21 20 19 18 17 17 16 15 1a 14 13 12 EF) 11 11 10 10 5 5
(0.8) ©0.7) ©0.7) (0.6) (0.6) (0.6) (0.6 (0.5) (©.5) (©.5) 0.5) (0.4) (0.4) (0.4) (0.4) (0.4) (©3) (©3) (©3) (©3) (©3) (©3) (©3) (02) (©2) (©.2) (0.2) (©2) (0.2) (©2) (02) (0.2) 0.2) (02) ©.1) (©.1) ©.1) ©.1) ©.1) (©.1) ©.1 (©.1) ©.1 ©.1) ©.1 ©.1) ©.1 ©.1) ©.1 ©.1) (8.8)
(4) (4) (4) () G) G) G) G) G) G) 2) @) @) @) @) @) @) @) @) @) @) ) ) 1) ) 1) ) (1) ) 1) ) ) ) 1) ) ) I} ) I} ) a a a © I © (© © (© © -
95 o1 86 82 78 75 7 8 65 61 59 56 53 51 8 46 44 42 40 38 36 34 33 31 30 28 27 26 24 23 22 21 20 19 18 17 17 16 15 14 14 13 12 12 11 11 10 10 9 s -
ity cashflows
I 1] 2] 3 Al s] 6] 7] 8] Bl 10] ] 12] 1] 1a] 1] 16] 1] 18] 1] 20] 2] 2] 2] 2] 2] 26] 27] 2] 2] 30] ] 3] 3] 3] 3s] 36] 37] 3] 3] a0] a1] 2] a3] 4a] as] 1] 7] 48] 9] so] s1]
[ 400,000 | = | | B B B B B B B B B B B B B B B B B B B B B B B B B B B B B = | B = B =] -] = B = | B =1 B = | B = | B = B -
[ (7,500) 7.144)| 6804)|  (6481)| (6173)] (5880) (5,601 (5335 (5,081)| (4840) (4,610)] @3] @183 Gosa| (795 G| Gas| G| Gaz|  ors| @8] (6| s (asn] @3] o) eue| o] ool @se] gz e asol  @se| s se|  asom|  (rass)|  (aes) (aan| (a2  (ain| (39 @Iza)  @3ss| e (a0 30 @ess)| (e8| (166867)]
[ 15782 (5370)[ (a975) (ase)| (4230 (389 (3562 (13246 (12,944 (12,655 (12,378)[ 12,113) (59| auee)] (138 (1159 (oeas)| (o7a0) (osan| (ossa| (oazn| o] e el s 3o e e el e @zinl @soa e @) @2sn[ s soean]  @ema[  @eo)  gmel el @sa| Geal @ae) @al gaa Gos] (696 (6855 (6764 - |
Underlying item (UL fund)
Start of vear 1 2 3 4 s & 7 s o 1 21 27, 30 35 30 35 36 37 38 39 a0 ar a2 e a2 s as a7 a5 a5 50 51
Fair value start of year 400,000 | 389,347 | 379,165 | 369,430 | 360,123 | 351,223 | 342,711 | 334,568 | 326,777 | 319,322 | 312,186 305,356 | 298,815 | 292,551 | 286,552 | 280,803 | 275294 | 270,013 | 264,950 | 260,004 | 255,436 | 250,967 | 246,677 | 242,558 | 238,603 | 234,803 | 231,152 | 227,642 | 224,267 | 221,020 | 217,897 | 214,890 | 211,994 | 209,194 | 206,431 | 203,704 | 201,013 | 198,357 | 195737 | 193,151 | 190,600 | 188,082 | 185,597 | 183,146 | 180726 | 178,339 | 175983 | 173,658 | 171,364 | 169,101 | 166,867
COl charges (5,441) 5,107) 4789 (aa86)]  (a198) (3925  (@.e6a)] (3416  (Gasn| (256l (2.743) @50)  23an]  @asn)]  (ueso)|  (usea]  ueee)| (Lsie)]  (uaza)  (1239)]  (1110) (988) (872) (76 (656) (557) (463) (373) (288) (207) (130) (57) - - - - - - - - - - - - - - - - - - -
Release of fund value (death & surrender) 18742)  (8250] (17783 (17.335)] (16906 (6490 (16,105 (15730 (1537D] (15,027)] (14,699) 14380 (14,082 (13,793)[ (3510 (13250 (200n] (2750 (2520 (12296 (2.080] (1e7a) (Leze)| (148s)] (11302)] (1127 (098] (10795 (0.639)] (10480 (1034a)[ (10205)] (10070)[ (093]  (9.805) (9676) (9.548)  (9422)] (9.208)]  (9,175)] (9,053 (8934)] (8,816 (86%9) (8,584 (8471)] (8,359 (8249) (8,140 (8.032)] (166,867)
et return on fund 15,033 14,640 14264 | 13,904 | 13,561 | 13,232 | 12018 | 12617 | 12320 | 12,054 | 11,790 11,537 | 11,295 | 11,064 | 10842 | 10,620 | 10,425 | 10,230 | 10,082 9,862 9,690 9,524 9,365 9,212 9,066 8,925 8,789 8,659 8,534 8,413 8,29 8,185 8,077 7,970 7.865 7,761 7,659 7,557 7,458 7,359 7,262 7,166 7,071 6,978 6,886 6795 6,705 6,616 6,520 6,443 [0
Release of target spread to SH fund (1,503) 1,464) a6l (oo (3se)| (L3m] (29 (26| (| (205 (1L179) (50 (L0 (106 (el (Losn| (1043 (1023)] (1,004) (986) (969) (952) (937) (921) (907) (892) (879) (866) (853) (841) (830) (819) (808) (797) (787) (776) (766) (756) (726) (736) (726 (717) (707 (698) (689 (679) (670 (662) (653 (644) (©)
Fair value end of year 389,347 | 379.165 | 360430 | 360,123 | 351,203 | 342,711 | 334,568 | 326,777 | 319,322 | 312,186 | 305,356 298,815 | 292,551 | 286,552 | 280,803 | 275,204 | 270,013 | 264,950 | 260,004 | 255,436 | 250967 | 246,677 | 242,558 | 238,603 | 234,803 | 231,152 | 227.642 | 224,267 | 221,020 | 217,897 | 214,890 | 211,994 | 209,194 | 206,431 | 203,704 | 201,013 | 198,357 | 195737 | 193,151 | 190,600 | 188,082 | 185,597 | 183,146 | 180,726 | 178,330 | 175983 | 173,658 | 171,364 | 169,101 | 166,867 o
fund
Start of vear 1 2 s 7 T 14 21 2 2 24 25 26 27, 25 29 50 51 52 33 30 55 36 37 38 39 a0 ar a2 ey a2 s as a7 a5 a5 50 51
SH fund balance start of year - 2,436 4,862 7,285 9706 | 12,131 | 14563 | 17007 | 19467 | 21,946 | 24,448 26,977 | 29,537 | 32132 | 34766 | 37443 | 40,166 | 42,940 | 45760 | 48656 | 51606 | 54,623 | 57712 | 60,875 | 64118 | 67446 | 70,862 | 74,371 | 77978 | 1688 | 85505 | 89,435 93483 | 07,656 | 101,969 | 106427 | 111,034 | 115707 | 120,722 | 125813 | 131,078 | 136,523 | 142,155 | 147,980 | 154,005 | 160,237 | 166,685 | 173,357 | 180,250 | 187,401 | 104792
COl payment 5,441 5,107 4,789 4486 | 4,108 3,925 664 3,416 3,181 2,95 | 2,743 2,540 2,347 2,164 1,990 1,824 1,666 1516 1,374 1,239 1,110 988 872 761 656 557 463 373 288 207 130 57 - - - - - - - - - - - - - - - - - -
Sum at risk payment (4,541) 4,262) 3900 e Gs0a) (2751 (os8)| (2850 (2,654 (2.467) (2.289) 2120 (1.959) (1.806)] (1660) (1522 (1390 (1.265) (1147)] (1,034) (926) (824) (7271 (635) (s48) (465) (386) G11) (240) (173) (109) (a8) - - - - - - - - - - - - - - - - - -
Surrender charge - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
et return 32 118 204 289 374 460 546 633 720 808 896 986 1,077 1170 1.263 1,359 1456 1,555 1,656 1759 1864 1972 2,083 2,196 2312 2,431 2,554 2,680 2,809 2,942 3,079 3.220 3,365 3516 3,671 3831 3,997 4,169 4,346 4,529 4719 4915 5118 5,327 5,544 5,769 6,001 6241 6,480 6,746
Received of target spread 1,503 1,464 1,426 1,390 1,356 1323 1,292 1.262 1233 1205 | 179 1154 1,130 1,106 1,084 1,063 1,043 1,023 1,004 986 969 952 937 921 507 892 879 866 853 841 83 819 808 797 787 776 766 756 746 736 726 717 707 698 689 679 670 662 653 644
SH fund balance end of year 2,436 4,862 7.285 9706 | 12,131 | 14,563 | 17,007 | 19467 | 21,946 | 24,448 | 26,977 20,537 | 32,132 | 34766 | 37.443 | 40166 | 42,940 | 45769 | ases6 | 51606 | 54,623 | 57712 | 60,875 | 64118 | 67.446 | 70862 | 74,371 | 77,978 | 8188 | 65505 | 89,435 | 03,483 97,656 | 101,969 | 106,427 | 111,034 | 115797 | 120722 | 125813 | 131,078 | 136,523 | 142,155 | 147,980 | 154,005 | 160,237 | 166,685 | 173,357 | 180,250 | 187,401 | 194,792
IFRS 17 Tlustration
BEL
Start of vear 1 2 3 4 s 6 7 s o 10 0 I 15 1 15 16 17 15 19 20! 21 2 P 2 25 26 27, 2 2 50 a1 32 3 3 35 36 37 38 39 a0 ar a2 ey a1 s as a7 a5 a5 50 51
Present value of cash infiow 400,000 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Present value of death benefit (112,685)[ (109,303)[ (106,339) (103,516)[ (100,916)| (98,533)| (96,358)| (94,388)] (92,615)] (91,035)] (89,643) 88,434)[ (87,405)| (86,551)| (85,870)| (85,358)| (85,014)] (84,834)[ (84,817)[ (84,061)| (85.266)| (85,720)| (86,351)| (87.132)] (88,070)[ (89.167)] (90,423) (91,839) (93,417 (95150)] (97.0611] (99.132)] (101.372)] (103.773)[ (106.292)[ (108,93a)[ (111702)[ (114,602)[ (117,639) (120,818) (124,144)[ (127,623)] (131,261)| (135,064) (130,038)| (143,100)| (147.526)| (152,055)| (156,782)] (161717)] (166,867)
Present value of surrender benefit (255717) (249,532) (243,529)] (237,696)[ (232,022)[ (226,496)| (221,109)] (215,849)[ (210,707 (205.673)[ (200.740) (195,896)[ (191,135)| (186,447)| (181,825)] (177,260)| (172.745)[ (168.272)[ (163,834)] (150,422)| (155,031)| (150,652)] (146,279)| (141,904)[ (137,522)[ (133.124)[ (128,705)] (124,256) (119,772)] (115245)] (110,669)] (106,037 (1o1,3an[ (96,576)[ (91730 (s6.819)[ (81811  (76728) (71,545)[ (66.264) (60,880)[ (55386) (a0,777)[  (44,048)[ (38191 (32200  (26,069)] (19,791  (13,358] (6.764) -
BEL 31,508) 358,925 | 349,868 | 341,212 | 332,938 | 325020 | 317,467 | 310,237 | 303,322 | 296,709 | 290,383 284,331 | 278,540 | 272,999 | 267,695 | 262,619 | 257,759 | 253,106 | 248,651 | 244,383 | 240,206 | 236,381 | 232,630 | 229,036 | 225,592 | 222,291 | 219,128 | 216,095 | 213,188 | 210,402 | 207.730 | 205,169 | 202,713 | 200,349 | 198,029 [ 195752 | 193,519 | 191,330 | 189,184 | 187,082 | 185,024 | 183,000 | 181,038 | 179,112 | 177220 | 175300 | 173,505 | 171,846 | 170,141 | 168,481 | 166,867
BEL roll forward
Start of vear 1 2 3 4 s 6 7 s o 10 1 1 15 1 15 16 17 15 19 20! 21 2 2 24 25 26 27, 25 29 50 51 2 35 50 35 36 37 35 39 a0 ar a2 ey a1 s a5 a7 a5 a5 50 51
BEL start of year 31,508) 358,925 | 349,868 | 341,212 | 332,938 | 325020 | 317,467 | 310,237 | 303,322 | 296,709 | 290,383 284,331 | 278,540 | 272,999 | 267,695 | 262,619 | 257,750 | 253,106 | 248,651 | 244,383 | 240,206 | 236,381 | 232,630 | 229,036 | 225,592 | 222,201 | 219,128 | 216,005 | 213,188 | 210,402 | 207,730 | 205,169 | 202,713 | 200,349 | 198,029 | 195752 | 193,519 | 101,330 | 189,184 | 187,082 | 185,024 | 183,000 | 181,038 | 179,112 | 177,229 | 175300 | 173,505 | 171,846 | 170,141 | 168,481 | 166,867
Premium 400,000 - - N N - - - - - - N N - - N N - N - - - - N - - - - - N - - - N - - - - - - - - - - - - - - - - -
Death benefit (2.500) 7.144) 6804)  (6481)] (6,173)] (5880) (5600 (5335) (5.081)] (4,840)] (4,610) (@30 @183 o] (95| Gea)| Gas (oo (i) ees)| e8] (26|  @sm| e @aw| (22| @ae)| o] (eo] e (qre] gese| s  (sen| (se)|  (see)|  (sos)|  (4ss)|  (Laes)|  (Laa9) (1,429 Aan| (1,39 (374)] (1,355 (1338)] (1,320 (1302)] (1,285 (1.268) (166,867)
Surrender beneift 15782)  (15370)  (14,975)] (14,508)] (14.230] (13892 (13,562 (13.246)[ (12,04a)[ (12,655)] (12.378) 1213 (1859 (ree)| (138 (nisa (04s)] (0740 (053] (0350 (0173 (geen] (e8] (eeza] (s8] (9370 (9228 (o00n] (ges] s (ezin] (ss53)]  (sasn)|  (8368)] (250  (8um)]  ®oan] e (80 (7] (7624 (2.523)] (7424 (2326)] (7,229 (z134)] (7,039 (6.946)[ (6,855 (6.764) -
Unwi 13,805 13,456 13,124 | 12,805 | 12,501 | 12,210 | 11,032 | 11666 | 11412 [ 11,169 | 10,936 10,713 | 10,500 | 10,296 | 10,101 9,914 9,735 9,563 9,399 9,242 9,092 8,947 8,809 8,677 8,550 8,428 8,311 8,200 8,092 7,990 7,891 7,797 7,706 7,616 7.529 7,443 7,359 7,276 7,195 7,116 7,039 6,963 6,889 6,816 6,746 6.677 6,609 6,544 6,480 6,418 -
BEL end of year 358,925 | 349,868 | 341,212 | 332,038 | 325,020 | 317,467 | 310,237 | 303,322 | 296,709 | 290383 | 284,331 278,540 | 272,999 | 267,695 | 262,619 | 257,759 | 253,106 | 248,651 | 244,383 | 240,206 | 236,381 | 232,630 | 229,036 | 225,592 | 222,291 | 219,128 | 216,095 | 213,188 | 210,402 | 207,730 | 205,169 | 202,713 | 200,349 | 198,029 | 195,752 | 193,519 | 101,330 | 189,184 | 187,082 | 185,024 | 183,000 | 181,038 | 179,112 | 177,220 | 175390 | 173,505 | 171,846 | 170141 168,481 | 166,867 ©
CSM roll forward under modified BBA
Coverage unit - Insurance service only
[Start of year I Al 2] 3] Al s] 6] 7] Al o] 10] | 1] 1] 1a] It 16] 1] 18] 1] 20] 21] 2] 2] 24 2] 26] 2] 2] 3] 3] 3] 3] 3s] 36] 37] 3] 3] 0] ar] 2] a3] aa] as] 1] 7] 4] 0] s0] 51
Coverage unit - quantity of benefit [ 605441 | 568,260 | 532,880 | 499,217 | 467,189 | 436,718 | 407,729 | 380,152 | 353,920 | 328,969 | 305238 | 282,668 | 261,205 | 240,796 | 221,391 | 202,941 | 185,401 | 168,728 | 152,880 | 137,819 | 123,506 | 109,907 | 96,986 | 84,712 | 73,053 | 61,981 | 51,467 | 41,485 | 32,000 | 23,015 | 14,480 | 6,383 | - | - | = | - | - | - | - | - | - | - | - | - | - | = | - | - | - | - | =
Coverage unit - expected coverage duration [ 50.00 | 49.00 | 48.00 | 47.00 | a6.00 | as.00 | as00 ] a300 ] a200 ] atoo] 0.00 | 39.00 38.00 | 37.00 36.00 | 3500 |  34.00 33.00 32.00 | 31.00 30.0¢ 2000 | 28.00 | 2700 | 2600 | 2500 | 2400 | 23.00 | 2200 | 21.00 | 2000 19.00] 18.00 | 17.00 | 16.00 | 15.00 | 14.00 | 13.00 | 12.00 | 1100 | 10.00 | 9.00 | 8.00 | 7.00 | 6.00 | 5.00 | 4.00 | 3.00 | 2.00 | 1.00 | -
[CSM amortisation factor [ 11.01%]  11.16%] 11.33%|  11.51%| 11.70%| 11.91%]| 12.14%|  12.39%| 12.66%| 12.95%| 13.27%] 13.63%| 14.02%| 14.45%| 14.0a%| 15.48%| 16.08%| 16.77%| 17.56%| 18.46%| 19.50%| 20.73%| 22.19%| 23.05%| 26.12%| 28.84%| 32.36%| 37.08%| 43.73%| 53.72%| 70.23%| 100.00%| #p1v/or | #pivor | #bivyor | #prvor | #orvor | #pivor | #piv/or | #pivsor | #pbivjor | #oivior | #oivor | #pivior | #pbnvjor | #prvjor | #pivior | #pivior | #pivor | #prvjor | #oivjor |
cSM balance
Start of year 1 2 3 4 s s 7 s o 10 1 " 15 14 15 16 17 15 19 20, 2 2 24, 25 26 27, 2 29 5 51 52 35 30 35 36 37 36 39 a2 a2 a5 50 51
[CSM start of vear 31,598 29,245 27,020 | 24018 | 22952 | 21,050 | 19,292 | 17628 | 16,063 | 14501 | 13,200 1914 | 10702 9,570 8,515 7.533 6.622 5.779 5.002 4,289 3.637 3.085 2,510 2,031 1,606 1234 013 643 420 246 118 37 - #DIv/0I | #DIvjo | #oIv/oi | #DIvjol | #pivjor | oivjor | oo | oo | #pivjor | #pivjor | spivor | #onvjor | sowjor | #oivjor | ebivjor | soivjor | sowjor | sowvzor
Interest 264 1,170 1,081 997 917 8 772 705 643 584 528 477 428 383 341 301 265 231 200 172 1a: 122 100 81 64 a9 37 26 17 1 1 - #01v/0I | _#D1v/0 | #01v/0i | #D1v/or | #pivor | #pwvjor | spwyor | sonvjor | #pivor | #pivor | spivjor | #owjor | spivor | #pivor | epivor | eoivjor | sowsor | spvsor
Release of CSM 3,617 3,395 3,183 2,982 2,791 2,609 2,436 2,271 2,114 1965 | 1,823 1,689 1,560 1438 1323 1212 1,108 1,008 013 823 73 657 579 506 436 370 307 248 191 137 86 38 | #01vj/ol | #pivor | sowjor | #pnvjor | #oivo | epivor | epivjor | sowjor | sonvjor | soivo | #pivor | #pivior | sonvjor | spivor | #pivo | epivor | epivjor | sowsor | spivsor
(CSM end of vear 29,245 27,020 24,918 | 22,032 | 21050 | 19,202 | 17,628 | 16,063 | 14501 | 13209 | 11914 10,702 9,570 8,515 7.533 6.622 5,779 5,002 4,289 3.637 3,085 2,510 2,031 1,606 1234 013 643 420 246 118 37 - #01v/0 | #o1v/0i | _#p1v/or | _epivor | #owvjor | oo | soivo | #pivor | #pivor | #pivor | sowjor | spivor | epiver | epivor | epwvjor | sowjor | sonvor | spivier | epivjor
CSM roll forward under VEA
Unit conversion
Initial Sum at risk 6,054
Initial SA - Sum at risk 3,946
Conversion factor 065
TVOG Start of period 17,04624  16417.46 1501731 13,734.95  ###ess ##eess #eess 950743 877008 801425 732110 668626 610484 557233 508463 4,637.96 4228.87 385420 3,511.05 3,19677 2,908.94 264532 240388 2,18275 198023 179475 162487 146929 1,32679 1,19629 107676  967.29 867.03 775.21 69111 614.09 54354 478.94 419.76 365.57 315.94 270.48 228.85 190.72 155.79 12381 94.52 67.69 4311 20.61
Release 1,52878 140015  1,28235  1,174.46 107565 98515 90226 82635  756.83 69315  634.83 581.42 53251 48770 44667  409.00 37467 34305 31428  287.84 26362 24144 22113 20252 18548  169.88 15558 14249 13051 11953 10947  100.26 91.82 84.10 77.02 70.54 64.61 59.17 54.19 49.63 45.46 41.63 38.13 34.92 31.98 29.29 26.83 24.57 22.50 20.61
TVOG End of period 1641746 15017.31  13,734.95 1256049 ####es ###ees 959743 877108 801425 7,321.10 6,686.26 610484 557233 508463 4,637.96 422887 385420 3,511.05 3,19677 290894 264532 2403.88 218275 1,980.23 179475 162487 146920 132679 1,196.29 107676  967.29  867.03 775.21 69111 614.09 543.54 478.94 41976 365.57 31594 270.48 228.85 190.72 15579 12381 94.52 67.69 4311 20.61 -
Coverage unit - Insurance service and investment ser
[start of year I 1] 2] Bl Al s[ 6| il 8| of 11| 1 13] 1] It 16] 1] 1 1] 20] 2] 22] 23] 24] 25] 26] 27] 28] 29] 30] 3] 32] 33] 34] 35| 36] 37| 38] 39| a0 a] a2 43 4] as| | a7 | ao] so] s1]
Coverage unit - quantity of benefit I 1,000,000 | 944,077 | 890,847 | 840,180 | 791,956 | 746,058 | 702,376 | 660,803 | 621,240 | 583,502 | 547,766 | 513,676 | 481,241 | 450,380 | 421,019 | 393,086 | 366,515 | 341,230 | 317,197 | 204,331 | 272,584 | 251,903 | 232,237 | 213,539 | 195761 | 178,860 | 162,794 | 147,524 | 133,011 | 119220 | 106,115 | 03,665 | 83,136 | 79188 | 75426 | 71,843 | 68,431 65180 | 62,084 | 59,135 | 56,326 | 53651 51,102 | 48675 | 46363 | 44361 42063 | 40,065 | 38162 [ 36,349 | 34,623 |
Coverage unit - expected coverage duration I 50.00 | 49.00 | 48.00 | 47.00 | 46.00 | 4500 4400 4300  42.00 | 4.0 40.00 | 39.00 38.00 | 37.00 | 36.00 3500 | 3400 33.00 32.00 | 31.00 3000 2000 2800 2700 2600 2500 2400 2300 2200 2100 20.00 |  19.00] 18.00 | 17.00 | 16.00 | 15.00 | 14.00 | 13.00 | 12.00 | 1100 | 10.00 | 00 | 8.00 | 7.00 | 6.00 | 5.00 | 4.00 | 3.00 [ 2.00 [ 1.00 | -
[CSM amortisation factor I 10%] 10%] 10%] 10%] 10%] 10%] 10%] 10%] 11%][ 11%][ 11%] 1% 1% 1% 11%] 11%] 1% 12%] 12%] 12% 12%] 12%] 12%] 12%] 12%] 12%] 12%] 12%] 12%] 12%] 12%] 11%] 11%] 11%] 11% 11%] 12%] 12%] 13%] 14%]| 14%] 15%] 17%] 18%] 21%]| 24%| 28%]| 36%] 52%]| 100%]| 50%]
CcSM balance
Start of year 2 3 4 3 7 i o 10 12 13 14 I 16, 17, 15, 19, 20 21 2 2 24 25 26 27, 28 29 2 E) > 35 36 3 0 7] e a1 as a6 a7 ) a9 S0 1
CSM start of vear 31,598 30,964 30213 | 29367 | 28448 | 27472 | 2655 | 2saio| 2a3as | 23209 [ 20012 21,154 | 20110 | 10,086 | 18085 | 17112 | 16160 | 15258 | 14382 | 13541 12738 | 11,073 | 11246 | 10559 9,913 9,307 8,744 8222 7,744 7,310 6922 6,581 6,290 6,038 5,773 5,497 5,200 4,911 4,603 4,284 3,955 3,616 3,266 2,906 2,534 2,150 1754 1384 518 473 -
Change of variable fee 2,757 2,583 2,423 2,274 2,135 2,007 1,888 1,777 1,674 1,578 | 1,489 1,406 1,328 1,255 1,188 1,124 1,065 1,009 957 908 862 818 777 738 702 667 633 602 572 543 515 489 463 438 413 389 364 340 316 292 268 245 220 196 172 147 122 97 71 45 )
Release of CSM 3,390.41 3,334 3,268 3,193 3,111 3,024 2,933 2,839 2,743 2,645 | 2,547 2,450 2,352 2,256 2,161 2,068 1,976 1,886 1,798 1711 1,627 1,585 1464 1,385 1,307 1,231 1155 1,080 1,005 931 856 780 715 702 689 676 662 649 635 621 608 594 581 568 555 544 533 523 516 518 o
(CSM end of vear 30,964 30213 29367 | 28,448 | 27,472 | 26,455 | 25410 | 24348 | 23279 | 22212 | 21,154 20,110 | 19,086 | 18,085 | 17,112 | 16169 | 15258 | 14382 | 135e1| 12,738 | 11,973 [ 11,086 | 10,559 9,913 9,307 8,744 8,222 7,744 7,310 6,922 6,581 6,290 6038 5,773 5,497 5,209 2911 4,603 4,284 3,955 3,616 3,266 2,906 2,53 2,150 1754 1,344 518 473 - o
Finance results under modified BBA
rtof year 1 2 3 4 5 7 ) o 10 I 12 13 14 15 16, 17, 15, 19, 20 21 2 2 2a 25 26 27, 28 29 30 a1 32 F) 34 35 36 37 ) ) 0 a1 7] a ) as a6 a7 ) a9 S0 51
inance income - Asset return on fund 15,033 14,640 14264 | 13904 | 13561 | 13232 | 12018 | 12617 | 12320 [ 12,05 | 11790 11,537 | 11,205 | 11,064 | 10882 [ 10620 | 10,425 | 10230 | 10,082 9,862 9,690 9,524 9,365 9,212 9,066 8,925 8,789 8,659 8,534 8,413 8,297 8,185 07 7,970 7,865 7,761 7,659 7,557 7,858 7,359 7,262 7,166 7,071 6,978 6,886 6,795 6,705 6,616 6,529 6,443 o
inance expense - BEL unwind (13,805 (13.456) (3,24 (12,805) (12,500] (12210 (11,932 (1666)[ (11,412)] (11,169) (10,936) 10,713)[ (10,500 (10206) (10100] (914 (9,735 (9,563 (9399 (024] (0,000 (8,9an] (8809) (8670 (8,550 (8.428)[ (8311 (8200 (8,002 (z00)] son] (zron|  (zee)| sl s  aen]  asa)  (ere)| (zass)| (ue| (7,039 (6,963)] (6,889 (6816)] (6,746 (66771 (6,609 (6,541 (6,480 (6,418) -
inance expense - CSM interest 269 (1,170) (L,081) (997) (917) (842) (772) (705) (643) (5t 528) (477) (428) (383) (341) (01) (265) (231) (200) (172) (145) (122) (100) 8 (64) (49 67 (26) 7 (10) (s) o) - #DIV/0L_| _#DIV/0L_| #DIV/0 | DIv/o | #DIv/oi | DIv/o | #DIv/o | sDIv/o | #DIv/or | #blv/or | #biv/or | eblvjor | #bwvjoi | wblvor | #bwjor | sbivjor | #bwjor | #bivjor
inance resuits (36) 13 59 102 214 4 301 326 348 367 385 01 414 426 435 a4 449 453 455 456 455 452 447 441 434 424 414 401 387 371 |_#piv/or | _#pivjor | #piv/or | #piv/or | #piv/or | piv/or | #bivjor | soiv/or | pivior | spivor | #bivior | #pivior | #pivor | sowvor | #bwvjor | _spivor | #pivjor | #pwvjor
Check (against CSM interest diff between two approaches) (1,529)  (1,400) (1282)  (L174)  (1,076) (985) (902) (826) (757) (693) (635) (s81) (533) (488) (447) (409) (375) (343) (314) (288) (264) (241) (221) (203) (185) (170) (156) (142) (131 (120) (109) (100) (92) #DIV/OI  #DIV/OI  #DIV/0I  #DIV/Ol  #DIV/Ol  #DIV/O!  #DIV/0I  #DIV/OI  #DIV/OI  #DIV/0I  #DIV/0I  #DIV/0  #DIV/OI  #DIV/OI  #DIV/0I  #DIV/O!  #DIV/OI  #DIV/O!
Plesea insert from above
AXIS formatting 0 1 2 3 4 5 6 7 8 9 10 1u 12 13 14 15 16 17 18 19 20 2 2 2 2 25 2 27 2 2 30 3 32 33 34 35 36 37 ) 39 40 a a2 43 a4 45 6 47 48 49 50
GMM using SA
CSM at start of vear I 31508 | 30,062 | 28,508 | 27,03 | 25872 | 24,602 | 23,392 | 22,237 | 21,135 | 20,084 | 19,081 | 18123 | 17,209 | 16,336 | 15503 | 14,707 | 13,046 | 13,219 | 12,523 | 11,858 | 11,222 | 10614 | 10,031 | 0472 | 8037 | 8424 | 7,032 | 7,450 | 7,005 | 6,569 | 6,149 | 5745 | 5355 | 4,980 | 4,617 | 4,267 | 3928 3,599 | 3,281 2,071 | 2,671 2,378 | 2,002 1813 ] 15a1 ] 1273 o1t ] 753 | 499 | 248 | -]
CSM release [ 2,799 | 2,666 | 2,540 | 2419 | 2304 | 2195 | 2000 1091 | 1897 1807 | 1,721 1,630 | 1561 1,487 1416 1,3¢0 | 1,285 1,24 1166 10 1,08 1,007 ] 960 | 914 | 871 | 829 | 790 | 752 | 717 | 683 | 650 | 619 | 500 [ 562 | 535 | 510 [ 86 | 462 | 440 | 420 | 400 | 381 [ 363 | 3a5 | 329 [ 313 | 208 | 284 | 271 258 | -
VEA using SA
CSM at start of vear I 31508 | 31,428 [ 31,111 30,670 | 30,126 | 20,499 | 28,803 | 28,054 | 27,062 | 26,439 | 25504 | 24735 | 23,867 | 22,007 | 22,130 | 21,270 | 20,419 | 19,580 | 18,757 | 17,049 | 17,159 | 16,388 | 15636 | 14,003 | 14,190 | 13,497 | 12,823 | 12,168 | 11,532 | 10,013 | 10311 9726 | 9,156 | 8,600 | 5,058 | 7527 | 7,006 | 6,494 | 5990 [ 5492 | 4,999 | 4,510 | 4,023 | 3,536 | 3,049 | 2,560 | 2,066 | 1,567 | 1,060 | 541 ]
CSM release [ 2927 | 2,901 2,863 | 2817 2763 | 2702 | 2637 2,568 | 2,497 | 2423 | 2,348 2273 2198 | 2123 2048 1075|1003 1833 1765| 1608 | 1633 | 1570 | 1510 1451 1,395 | 1341 | 1,289 | 1238 1191 1145 1101 1,059 | 1,019 [ 980 | 944 909 876 844 814 | 785 | 758 732 707 683 | 661 | 640 | 621 604 501 [ 586 | o]
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[Switches
[1nput dat

[Parameter

Working assumptions:

Whole life Single pay UL product paying Max(Sum assured, Account Value) @ death, Account value less surrender charge @ surrender, Account value @ Policy term end

0.
1. Assume Asset backing the fund roll forward @ a fixed return
2. Policy for illusration enters @ Age 50 and have 50 policy term
3N no expenses
o ameanere CSM start of year Release of CSM
5. Constant Surrender rate 35000 3500
Inputs / Parameters: S0000 S0
Policy term 51
Sum Assured 10,000
Premium 4,000 25,000 2500
Asset return % 4.00%
Crediting rate % 3.60% - e
CSM interest accretion rate % 4.00% :
Insurance service margin 20% M Hodiied B84 ——CM Modified 884
Mortality rate (to start of year NOP) 0.75% 15,000 e 1,500 —csmn
Surrender rate (to start of year NOP) 4.00%
Surrender charge as % of start of year Acc balance after prem 0.00%
Number of policy at start 100 0,000 1000
Modified BBA Definition of quantity of benefit (SA or Sum at risk)? c000 -
VFA Definition of quantity of benefit (SA or Sum at risk plus investment unit)?
Expected coverage duration approach
Tilustrative cashflows 1 2 3 a 51 ' ' 2 s 4
1 & 5 o 1 1 © 1 15 16 17 1 19 2 2 2 2 2 2 2 2 50 51 R 51 35 36 57 35 39 a0 ar a2 e a1 s a5 a7 a5 a5 50 51
- 4,088 4179 2275 | 4375 4480 4580|4704 | a@3| aos| s07 5215 5,358 5,508 5,664 5,827 5,997 6,176 6,362 6,557 6,761 6,974 7.196 7.429 7.672 7.926 8,192 8,470 8,761 5,065 9,382 9,714 10,061 10,423 10,799 11,187 11,590 12,007 12,430 12,887 13,351 13,832 14,330 14,826 15,380 15,934 16,508 17,102 17.717 18,355 19,016
4,000 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(54) (54) (53) (52) 1) (50) (a9) (48) I25) (6] (45) 43) 42) 1) 39) 38) 36) 35) 33) 31) 29) 27) 25) 23) 21 (19) (16) (4) ITEN) () (6) G) - - - - - - - - - - - - - - - - - -
Crediting rate return 142 145 149 152 15 159 163 16 172 176 181 186 191 197 202 208 215 221 228 235 242 250 258 267 275 285 204 304 315 326 338 350 362 375 389 403 217 432 248 464 481 498 516 534 554 574 594 616 638 661
of year 4,088 4179 4,275 4375 | 4480 4589 | azoa| asa3| 4948 5079 | 5215 5,358 5,508 5,664 5,827 5,997 6,176 6,362 6,557 6,761 6,974 7.196 7,429 7.672 7.926 8,192 8,470 8,761 5,065 9,382 5714 | 10,061 10,423 10,799 11,187 11,590 12,007 12,440 12,887 13,351 13,832 14,330 14,846 15,380 15,934 16,508 17,102 17,717 18,355 19,016
[Death Benefit [ 10,000 | 10,000 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,061 | 10423 [ 10799 [ 11,187 | 11,500 | 12,007 | 12440 | 12,887 | 13,351 | 13,832 | 14,330 | 14,846 | 15380 | 15934 | 16,508 | 17,102 | 17717 | 18,355 19,016 |
[Surrender Value (before charges) [ 3,046 | 4,034 | 4,126 | 4223 4324  aa430]  ase0 | aese| a776 | 4002 5034 5172 | 5316 | 5467 | 5624 | 5789 | 5061 | 6141 6329 656 6731 6046 | 7171 7406 | 7651 o8| 8176 | 8456 | 8750 | 0056 | 9377 o711 10061 ] 10423 10799 11187 [ 11590 12,007 | 12440 | 12887 | 13351 13832 | 14330 ] 14846 | 15380 | 15038 | 16508 | 17302 17717 [ 18355 19,016 |
[Surrender Value (after charges) [ 3,946 | 4,034 | 4,126 | 4223 4324 aa30] asaw | aese| ag76 | 4002 5034 5172 | 5316 | 5467 | 5624 | 5789 | 5061 | 6141 6329 6526 6731 6086 7171 7406 | 7651 | o8| 8176 | 8456 | 8750 | 0056 | 9377] o711 10061 ] 10423 10799 11,187 | 11,590 | 12,007 | 12440 | 12887 | 13351 13832 | 14330 14846 | 15380 | 15034 | 16508 | 17302 17717 [ 18,355 19,016 |
['Sum at risk [ 6,054 | 5,966 | 5874 | 5777 5676 | 5570 5460 5344 | 5204 5008 4,966 | 4828 | 4684 | 4533 | 4376 | 4211 4039 | 3859 | 3671 3474 3260 3,054 | 2829 | 2,594 2349 | 2,002 | 1,824 | 1584 1250 944 | 623 289 | - 1 - - 1 - | - 1 | S| | - 1 B - 1 | | B | - | B B -
Policy statistics
1 P 5 4 s 6 7 5 o 10 1 1 15 1 15 16 17 15 19 20! 21 2 2 24 25 26 27, 25 2 50 51 52 35 51 35 36 37 38 3 a0 a1 a2 e a1 s a5 a7 a5 a9 50 51
100 95 o1 86 82 78 75 7 8 65 61 59 56 53 51 a8 6 a4 2 40 38 36 34 33 31 30 28 27 26 24 23 2 21 20 19 18 17 17 16 15 1a 14 13 12 EF) 11 11 10 10 5 5
(0.8) ©0.7) ©0.7) (0.6) (0.6) (0.6) (0.6 (0.5) (©.5) (©.5) 0.5) (0.4) (0.4) (0.4) (0.4) (0.4) (©3) (©3) (©3) (©3) (©3) (©3) (©3) (02) (©2) (©.2) (0.2) (©2) (0.2) (©2) (02) (0.2) 0.2) (02) ©.1) (©.1) ©.1) ©.1) ©.1) (©.1) ©.1 (©.1) ©.1 ©.1) ©.1 ©.1) ©.1 ©.1) ©.1 ©.1) (8.8)
(4) (4) (4) () G) G) G) G) G) G) 2) @) @) @) @) @) @) @) @) @) @) ) ) 1) ) 1) ) (1) ) 1) ) ) ) 1) ) ) I} ) I} ) a a a © (© © (© © (© © -
95 o1 86 82 78 75 7 8 65 61 59 56 53 51 8 46 44 42 40 38 36 34 33 31 30 28 27 26 24 23 22 21 20 19 18 17 17 16 15 14 14 13 12 12 11 11 10 10 9 s -
ity cashflows
I 1] 2] 3 Al s] 6] 7] 8] Bl 10] ] 12] 1] 1a] 1] 16] 1] 18] 1] 20] 2] 2] 2] 2] 2] 26] 27] 2] 2] 30] ] 3] 3] 3] 3s] 36] 37] 3] 3] a0] a1] 2] a3] 4a] as] 1] 7] 48] 9] so] s1]
[ 400,000 | = | ES I I A S S S S - - - - - - - - - 7T S S | N | S | S | S | S | S | S | -
[ (7,500) 7.144)| 6804)|  (6481)| (6173)] (5880) (5,601 (5335 (5,081)| (4840) (4,610)] @3] @183 Gosa| (795 G| Gas| G| Gaz|  ors| @8] (6| s (asn] @3] o) eue| o] ool @se] gz e asol  @se| s se|  asom|  (rass)|  (aes) (aan| (a2  (ain| (39 @Iza)  @3ss| e (a0 30 @ess)| (e8| (166867)]
[ 15782 (5370)[ (a975) (ase)| (4230 (389 (3562 (13246 (12,944 (12,655 (12,378)[ 12,113) (59| auee)] (138 (1159 (oeas)| (o7a0) (osan| (ossa| (oazn| o] e el s 3o e e el e @zinl @soa e @) @2sn[ s soean]  @ema[  @eo)  gmel el @sa| Geal @ae) @al gaa Gos] (696 (6855 (6764 - |
Underlying item (UL fund)
Start of vear 1 2 3 4 s & 7 s o 27, 30 35 30 35 36 37 38 39 a0 ar a2 e a2 s as a7 a5 a5 50 51
Fair value start of year 400,000 | 389,347 | 379,165 | 369,430 | 360,123 | 351,223 | 342,711 | 334,568 | 326,777 | 319,322 | 312,186 305,356 | 298,815 | 292,551 | 286,552 | 280,803 | 275294 | 270,013 | 264,950 | 260,004 | 255,436 | 250,967 | 246,677 | 242,558 | 238,603 | 234,803 | 231,152 | 227,642 | 224,267 | 221,020 | 217,897 | 214,890 | 211,994 | 209,194 | 206,431 | 203,704 | 201,013 | 198,357 | 195737 | 193,151 | 190,600 | 188,082 | 185,597 | 183,146 | 180726 | 178,339 | 175983 | 173,658 | 171,364 | 169,101 | 166,867
COl charges (5,441) 5,107) 4789 (aa86)]  (a198) (3925  (@.e6a)] (3416  (Gasn| (256l (2.743) @50)  23an]  @asn)]  (ueso)|  (usea]  ueee)| (Lsie)]  (uaza)  (1239)]  (1110) (988) (872) (761) (656) (557) (463) (373) (28 (207) (130) (57) - - - - - - - - - - - - - - - - - - -
Release of fund value (death & surrender) 18742)  (8250] (17783 (17.335)] (16906 (6490 (16,105 (15730 (1537D] (15,027)] (14,699) 14380 (14,082 (13,793)[ (3510 (13250 (200n] (2750 (2520 (12296 (2.080] (1e7a) (Leze)| (148s)] (11302)] (1127 (098] (10795 (0.639)] (10480 (1034a)[ (10205)] (10070)[ (093]  (9.805) (9676) (9.548)  (9422)] (9.208)]  (9,175)] (9,053 (8934)] (8,816 (86%9) (8,584 (8471)] (8,359 (8249) (8,140 (8.032)] (166,867)
et return on fund 15,033 14,640 14264 | 13,904 | 13,561 | 13,232 | 12018 | 12617 | 12320 | 12,054 | 11,790 11,537 | 11,295 | 11,064 | 10842 | 10,620 | 10,425 | 10,230 | 10,082 9,862 9,690 9,524 9,365 9,212 9,066 8,925 8,789 8,659 8,5 8,413 8,2 8,185 8,077 7,970 7.865 7,761 7,659 7,557 7,458 7,359 7,262 7,166 7,071 6,978 6,886 6795 6,705 6,616 6,520 6,443 [0
Release of target spread to SH fund (1,503) 1,464) a6l (oo (3se)| (L3m] (29 (26| (| (205 (1L179) (50 (L0 (106 (el (Losn| (1043 (1023)] (1,004) (986) (969) (952) (937) (921) (907) (892) (879) (866) (853) (841) (830) (819) (808) (797) (787) (776) (766) (756) (726) (736) (726 (717) (707 (698) (689 (679) (670 (662) (653 (644) (©)
Fair value end of year 389,347 | 379.165 | 360430 | 360,123 | 351,203 | 342,711 | 334,568 | 326,777 | 319,322 | 312,186 | 305,356 298,815 | 292,551 | 286,552 | 280,803 | 275,204 | 270,013 | 264,950 | 260,004 | 255,436 | 250967 | 246,677 | 242,558 | 238,603 | 234,803 | 231,152 | 227.642 | 224,267 | 221,020 | 217,897 | 214,890 | 211,994 | 209,194 | 206,431 | 203,704 | 201,013 | 198,357 | 195737 | 193,151 | 190,600 | 188,082 | 185,597 | 183,146 | 180,726 | 178,330 | 175983 | 173,658 | 171,364 | 169,101 | 166,867 o
fund
Start of vear 1 2 s 7 o 16 19 21 2 2 24 25 26 27, 25 29 50 51 52 33 30 55 36 37 38 39 a0 ar a2 ey a2 s as a7 a5 a5 50 51
SH fund balance start of year - 2,436 4,862 7,285 9706 | 12,131 | 14563 | 17007 | 19467 | 21,946 | 24,448 26,977 | 29,537 | 32132 | 34766 | 37443 | 40,166 | 42,940 | 45760 | 48656 | 51606 | 54,623 | 57712 | 60,875 | 64118 | 67446 | 70,862 | 74,371 | 77978 | 1688 | 85505 | 89,435 93483 | 07,656 | 101,969 | 106427 | 111,034 | 115707 | 120,722 | 125813 | 131,078 | 136,523 | 142,155 | 147,980 | 154,005 | 160,237 | 166,685 | 173,357 | 180,250 | 187,401 | 104792
COl payment 5,441 5,107 4,789 4486 | 4,108 3,925 664 3,416 3,181 2,95 | 2,743 2,540 2,347 2,164 1,990 1,824 1,666 1516 1,374 1,239 1,110 988 872 761 656 557 463 373 288 207 130 57 - - - - - - - - - - - - - - - - - -
Sum at risk payment (4,541) 4,262) 3900 e Gs0a) (2751 (os8)| (2850 (2,654 (2.467) (2.289) 2120 (1.959) (1.806)] (1660) (1522 (1390 (1.265) (1147)] (1,034) (926) (824) (7271 (635) (s48) (465) (386) G11) (240) (173) (109) (a8) - - - - - - - - - - - - - - - - - -
Surrender charge - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
et return 32 118 204 289 374 460 546 633 720 808 896 986 1,077 1170 1.263 1,359 1456 1,555 1,656 1759 1864 1972 2,083 2,196 2312 2,431 2,554 2,680 2,809 2,942 3,079 3.220 3,365 3516 3,671 3831 3,997 4,169 4,346 4,529 4719 4915 5118 5,327 5,544 5,769 6,001 6241 6,480 6,746
Received of target spread 1,503 1,464 1,426 1,390 1,356 1323 1,292 1.262 1233 1205 | 179 1154 1,130 1,106 1,084 1,063 1,043 1,023 1,004 986 969 952 937 921 507 892 879 866 853 841 s 819 808 797 787 776 766 756 746 736 726 717 707 698 689 679 670 662 653 644
SH fund balance end of year 2,436 4,862 7.285 9706 | 12,131 | 14,563 | 17,007 | 19467 | 21,946 | 24,448 | 26,977 20,537 | 32,132 | 34766 | 37.443 | 40166 | 42,940 | 45769 | ases6 | 51606 | 54,623 | 57712 | 60,875 | 64118 | 67.446 | 70862 | 74,371 | 77,978 | 8188 | 65505 | 89,435 | 03,483 97,656 | 101,969 | 106,427 | 111,034 | 115797 | 120722 | 125813 | 131,078 | 136,523 | 142,155 | 147,980 | 154,005 | 160,237 | 166,685 | 173,357 | 180,250 | 187,401 | 194,792
IFRS 17 Tlustration
BEL
Start of vear 1 2 3 4 s 6 7 s o 10 0 I 15 1 15 16 17 15 19 20! 21 2 P 2 25 26 27, 2 2 50 a1 32 3 3 35 36 37 38 39 a0 ar a2 ey a1 s as a7 a5 a5 50 51
Present value of cash infiow 400,000 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Present value of death benefit (112,685)[ (109,303)[ (106,339) (103,516)[ (100,916)| (98,533)| (96,358)| (94,388)] (92,615)] (91,035)] (89,643) 88,434)[ (87,405)| (86,551)| (85,870)| (85,358)| (85,014)] (84,834)[ (84,817)[ (84,061)| (85.266)| (85,720)| (86,351)| (87.132)] (88,070)[ (89.167)] (90,423) (91,839) (93,417 (95150)] (97.0611] (99.132)] (101.372)] (103.773)[ (106.292)[ (108,93a)[ (111702)[ (114,602)[ (117,639) (120,818) (124,144)[ (127,623)] (131,261)| (135,064) (130,038)| (143,100)| (147.526)| (152,055)| (156,782)] (161717)] (166,867)
Present value of surrender benefit (255717) (249,532) (243,529)] (237,696)[ (232,022)[ (226,496)| (221,109)] (215,849)[ (210,707 (205.673)[ (200.740) (195,896)[ (191,135)| (186,447)| (181,825)] (177,260)| (172.745)[ (168.272)[ (163,834)] (150,422)| (155,031)| (150,652)] (146,279)| (141,904)[ (137,522)[ (133.124)[ (128,705)] (124,256) (119,772)] (115245)] (110,669)] (106,037 (1o1,3an[ (96,576)[ (91730 (s6.819)[ (81811  (76728) (71,545)[ (66.264) (60,880)[ (55386) (a0,777)[  (44,048)[ (38191 (32200  (26,069)] (19,791  (13,358] (6.764) -
BEL 31,508) 358,925 | 349,868 | 341,212 | 332,938 | 325020 | 317,467 | 310,237 | 303,322 | 296,709 | 290,383 284,331 | 278,540 | 272,999 | 267,695 | 262,619 | 257,759 | 253,106 | 248,651 | 244,383 | 240,206 | 236,381 | 232,630 | 229,036 | 225,592 | 222,291 | 219,128 | 216,095 | 213,188 | 210,402 | 207.730 | 205,169 | 202,713 | 200,349 | 198,029 [ 195752 | 193,519 | 191,330 | 189,184 | 187,082 | 185,024 | 183,000 | 181,038 | 179,112 | 177220 | 175300 | 173,505 | 171,846 | 170,141 | 168,481 | 166,867
BEL roll forward
Start of vear 1 2 3 4 s 6 7 s o 10 1 1 15 1 15 16 17 15 19 20! 21 2 2 24 25 26 27, 25 29 50 51 2 35 50 35 36 37 35 39 a0 ar a2 ey a1 s a5 a7 a5 a5 50 51
BEL start of year 31,508) 358,925 | 349,868 | 341,212 | 332,938 | 325020 | 317,467 | 310,237 | 303,322 | 296,709 | 290,383 284,331 | 278,540 | 272,999 | 267,695 | 262,619 | 257,750 | 253,106 | 248,651 | 244,383 | 240,206 | 236,381 | 232,630 | 229,036 | 225,592 | 222,201 | 219,128 | 216,005 | 213,188 | 210,402 | 207,730 | 205,169 | 202,713 | 200,349 | 198,029 | 195752 | 193,519 | 101,330 | 189,184 | 187,082 | 185,024 | 183,000 | 181,038 | 179,112 | 177,229 | 175300 | 173,505 | 171,846 | 170,141 | 168,481 | 166,867
Premium 400,000 - - N N - - - - - - N N - - N N - N - - - - N - - - - - N - - - N - - - - - - - - - - - - - - - - -
Death benefit (2.500) 7.144) 6804)  (6481)] (6,173)] (5880) (5600 (5335) (5.081)] (4,840)] (4,610) (@30 @183 o] (95| Gea)| Gas (oo (i) ees)| e8] (26|  @sm| e @aw| (22| @ae)| o] (eo] e (qre] gese| s  (sen| (se)|  (see)|  (sos)|  (4ss)|  (Laes)|  (Laa9) (1,429 Aan| (1,39 (374)] (1,355 (1338)] (1,320 (1302)] (1,285 (1.268) (166,867)
Surrender beneift 15782)  (15370)  (14,975)] (14,508)] (14.230] (13892 (13,562 (13.246)[ (12,04a)[ (12,655)] (12.378) 1213 (1859 (ree)| (138 (nisa (04s)] (0740 (053] (0350 (0173 (geen] (e8] (eeza] (s8] (9370 (9228 (o00n] (ges] s (ezin] (ss53)]  (sasn)|  (8368)] (250  (8um)]  ®oan] e (80 (7] (7624 (2.523)] (7424 (2326)] (7,229 (z134)] (7,039 (6.946)[ (6,855 (6.764) -
Unwi 13,805 13,456 13,124 | 12,805 | 12,501 | 12,210 | 11,032 | 11666 | 11412 [ 11,169 | 10,936 10,713 | 10,500 | 10,296 | 10,101 9,914 9,735 9,563 9,399 9,242 9,092 8,947 8,809 8,677 8,550 8,428 8,311 8,200 8,092 7,990 7,891 7,797 7,706 7,616 7.529 7,443 7,359 7,276 7,195 7,116 7,039 6,963 6,889 6,816 6,746 6.677 6,609 6,544 6,480 6,418 -
BEL end of year 358,925 | 349,868 | 341,212 | 332,038 | 325,020 | 317,467 | 310,237 | 303,322 | 296,709 | 290383 | 284,331 278,540 | 272,999 | 267,695 | 262,619 | 257,759 | 253,106 | 248,651 | 244,383 | 240,206 | 236,381 | 232,630 | 229,036 | 225,592 | 222,291 | 219,128 | 216,095 | 213,188 | 210,402 | 207,730 | 205,169 | 202,713 | 200,349 | 198,029 | 195,752 | 193,519 | 101,330 | 189,184 | 187,082 | 185,024 | 183,000 | 181,038 | 179,112 | 177,220 | 175390 | 173,505 | 171,846 | 170141 168,481 | 166,867 ©
CSM roll forward under modified BBA
Coverage unit - Insurance service only
[Start of year I 1] 2] 3] Al s] 6] 7] Al o] 10] ] 1] 1] 1a] 1] 16] 1] 18] 1] 20] 21] 2] 2] 2] 25] 26] 27] 2] 2] 30] 3] 3] 3] 34 3s] 36] 3 3] 3] 0] 1] 2] a3] aa] as] 1] 7] 48] 0] s0] 51
Coverage unit - quantity of benefit [ 1,000,000 | 952,500 | 907,256 | 864,162 | 823,114 | 784,016 | 746,775 | 711,303 | 677516 | 645,334 | 614,681 | 585,484 | 557,673 | 531,184 | 505,053 | 481,020 | 459,020 | 437,225 | 416,457 | 396,675 | 377,833 | 350,886 | 342,791 | 326,500 | 310,099 | 296,227 | 282,156 | 268,754 | 255988 | 243,820 | 232,247 | 221,215 | 210,707 | 200,609 | 191,165 | 182,085 | 173,436 | 165198 | 157,351 | 149,877 | 142,758 | 135977 | 129,518 | 123,366 | 117,506 | 111,924 | 106,608 | 101,544 | 96,721 | 92,126 | 87,750 |
Coverage unit - expected coverage duration [ 50.00 | 49.00 | 48.00 | 47.00 | 46.00 | 4500 | 44.00 | 43.00 |  42.00 | 41.00 | a0.00 | 39.00 | 38.00 | 37.00 | 36.00 | 3500  34.00 | 33.00 | 3200 31.00]  30.00]  29.00 | 2800 2700 | 26.00 | 25.00 | 24.00 |  23.00 | 22.00 21.00 20.00 | 10.00 18.00 | 17.00 | 16.00 | 15.00 | 14.00 | 13.00 | 12.00 | 1100 | 10.00 | 9.00 | 8.00 7.00 | 6.00 | 5.00 | 4.00 | 3.00 [ 2.00 | 1.00 | -
[CSM amortisation factor [ 8.52%] 8.53%| 8.54%] 8.55%|  8.56%|  8.58%|  8.59%|  8.61%|  8.63%|  8.65%|  8.67%] 8.70%|  8.72%|  8.75%|  8.78%| _ 8.82%|  8.86%|  8.90%|  8.05%|  0.00%|  0.06%| 9.13%|  9.20%| 0.28%|  9.37%|  9.47%| 9.58%|  0.70%|  9.84%|  9.99%| 10.17%| 10.36%|  10.50%|  10.85%|  11.14%|  11.49%|  11.80%|  12.35%|  12.91%]|  13.58%|  14.39%|  15.39%|  16.66%| _ 18.31%|  20.53%|  23.66%|  28.39%|  36.30%|  52.20%| 100.00%| _ 49.72%]
cSM balance
Start of year 1 2 3 4 s s 7 s o 10 1 " 15 1 15 16 17 15 19 20! 21 2 2 24, 25 26 27, 25 29 50, 51 52 5 30 35 36 57 36 39 ar a2 e a2 s as a7 a 5 50 51
[CSM start of vear 31,598 30,062 28,508 | 27203 | 25872 | 24602 | 23,392 | 22237 | 21135 | 20084 | 19,081 18,123 | 17200 | 16336 | 15503 | 14707 | 13,946 | 13210 | 12523 | 11858 | 11222 | 10,614 | 10,031 9,472 8,937 8,424 7,932 7,459 7.005 6,569 6,149 5,745 5,355 4,980 4617 4,267 3,928 3,599 3.281 2,971 2,671 2,378 2,092 1813 1541 1273 o1t 753 490 248 -
Interest 264 1,202 1144 1,088 1,035 984 936 889 845 803 763 725 688 653 620 88 558 520 5 474 449 425 401 379 357 337 317 208 280 263 246 230 214 199 185 171 157 144 131 119 107 95 84 73 62 51 40 3 2 10 -
Release of CSM 2,799 2,666 2,540 2,419 2,195 2,090 1,991 1,897 1807 | 1721 1,639 1561 1,487 1416 1,349 1.285 1224 1,166 1110 1,058 1,007 960 514 871 829 790 752 717 683 650 619 590 562 535 510 486 462 240 420 400 381 363 345 320 313 298 284 271 258 -
(CSM end of vear 30,062 28,598 27,203 25872 | 24602 | 23302 | 22237 | 21135 | 20,084 | 10,081 | 18,123 17,209 | 16,336 | 15503 | 14707 | 13946 | 13219 | 12,523 | 11ese | 11222 | 10614 | 10,031 9,472 8,937 8,424 7,932 7,459 7.005 6,569 6,149 5,745 5,355 4,980 4,617 4,267 3.928 3,599 3281 2,971 2,671 2,378 2,092 1813 1541 1273 o1 753 499 248 - -
CSM roll forward under VEA
Unit conversion
Initial Sum at risk 6,054
Initial SA - Sum at risk 3,946
Conversion factor 065
TVOG Start of period 17946.23574 16417.4504 15017.3061 13734.9541 12560492 11484.843 10499.694 9597.4294 8771.0767 8014.2488 7321.0964  6686.262024 6104.8392 5572.3342 5084.6313 4637.0611 4228.8713 3854.2002 3511.0518 3196.7741 2908.938 2645319 2403.8794 2182.7532 1980.2314 1794.7487 1624.8715 1469.2868 1326.7922 1196.2864 1076.7606 967.29104 867.031674 775207592 691.109094 614.08619 543.543579 478.936043 419.764238 365.570829 315.936962 270.479022 228.845667 190.715119 15579267 123.808408 94.5151205 67.6864296 43.1149521 20.6107864
Release 1528.776348 1400.15334 1282.35198 1174.46178 1075.6489 985.14950 902.26441 826.35274 756.82787 69315245 634.83433 5814227896 532.50501 487.7029 446.67021 409.08978 374.67117 34314835 314.2777 287.83607 263.61909 2414396 22112617 202.52181 185.48271 169.87719 15558464 14249450 130.50586 119.5258 109.46954 10025037 918240823 84.0984984 77.0229036 70.5426112 64.6075358 50.1718056 54.1934085 49.6338669 45.4579406 416333543 38130548 34.922449 31.9842622 20.2932786 26.8286999 245714775 22.5041657 20.6107864
TVOG End of period 16417.45939 150173061 13734.9541 125604923 11484.843 10499.604 9597.4294 8771.0767 80142488 7321.0964 6686262  6104.839235 5572.3342 5084.6313 4637.9611 4228.8713 3854.2002 35110518 3196.7741 2908.938 2645319 2403.8794 2182.7532 1980.2314 1794.7487 1624.8715 1469.2868 13267922 1196.2864 1076.7606 967.29104 867.03167 775.207592 691.109094 614.08619 543.543579 478.936043 419.764238 365.570829 315.936962 270.479022 228.845667 190.715119 15579267 123.808408 94.5151295 67.6864206 43.1149521 20.6107864 o
Coverage unit - Insurance service and investment ser
[start of year I 1] 2] 3] Al 5[ 6| 2] 8| of a1] It 13] 1] 1] 16] 17] 1] 22 25] 26] 27] 28] 29] 30] 3] 32] 33] 34] 35| 36] E| 38] 39] | a] 2] a3 4] as| | a7] | a9 sof s1]
Coverage unit - quantity of benefit I 1,000,000 | 952,500 | 907,256 | 864,162 | 823,114 | 784,006 | 746,775 | 711,303 | 677,516 | 645,334 | 614,681 | 585484 | 557,673 | 531,184 | 505,953 | 481,920 | 459,020 | 437,225 | 416,457 | 396,675 | 377,833 | 350,886 | 342,791 | 326,509 | 310,999 | 296,227 | 282,156 | 268,754 | 255988 | 243,820 | 232,247 | 221,215 | 210,707 | 200,699 | 191,165 | 182,085 | 173,436 | 165198 | 157,351 | 149,877 | 142,758 | 135977 | 129518 | 123,366 | 117,506 | 111,924 | 106,608 | 101,544 | 96721 [ 92,126 | 87,750 |
Coverage unit - expected coverage duration I 50.00 | 49.00 | 48.00 | 47.00 | 46.00 | 4500 4400 4300 4200 ] 41.00 40.00 | 39.00 38.00 | 37.00 | 36.00 3500 | 3400 | 33.00 32.00 | 31.00 30.00 20,00 | 28.00 27.00 2600 | 2500 2400 2300 2200 2100 20.00 | 19.00] 18.00 | 17.00 | 16.00 | 15.00 | 14.00 13.00 | 12.00 | 11.00 | 10.00 | 9.00 | 8.00 | 7.00 | 6.00 5.00 | 4.00 | 0 1.00 | -
[CSM amortisation factor I 9%] 99%] 99%] 9% 9% 9% 9% 9% 9% 9% 9%] 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 10%] 10%] 10%] 10%] 10%] 10%] 11%] 11%] 11% 1% 12% 12%] 13%] 14%]| 14%] 15%] 17%] 18%] 21%]| 24%| 28%]| 36%] 52%]| 100%]| 50%]
CcSM balance
Start of year 2 3 4 3 7 3 12 13 1 I 16, 17, 15, 19, 20 21 2 24 25 26 27, 28 29 30 31 32 E) 34 35 5 38 ) 0 a1 ) s as a a7 ) a9 S0 1
CSM start of vear 31,598 31,428 31111 | 30670 | 30126 | 29,499 | 28,803 | 28,054 | 27,262 | 26439 | 25,504 24735 | 23867 | 22,007 | 22130 | 21,270 | 20,419 | 19580 | 18757 | 17949 [ 17,150 | 16388 | 1536 | 14003 | 14190 [ 13497 [ 12823 | 12368 | 11532 | 10913 10311 9,726 5,156 8,600 8,058 7,527 7,006 6,494 5,990 5,492 4,999 4,510 4,023 3,536 3,089 2,560 2,066 1,567 1,060 541 -
Change of variable fee 2,757 2,583 2,423 2,274 2135 2,007 1,888 1,777 1,674 1,578 | 1,489 1,406 1,328 1,255 1,188 1,124 1,065 1,009 957 208 862 818 777 738 702 667 633 602 572 543 515 489 463 431 413 389 364 340 316 292 268 245 220 19 172 147 122 97 71 a5 )
Release of CSM 292653 2,901 2,863 2,817 2,763 2,702 2,637 2,568 2,497 2,423 | 2,348 2,273 2,198 2,123 2,048 1,975 1,903 1,833 1,765 1,698 1,633 1,570 1,510 1451 1,395 1,341 1,289 1,238 1,191 1145 1101 1,059 1,019 980 544 509 876 844 81 785 758 732 707 683 661 640 621 604 591 586 o
(CSM end of vear 31,428 31111 30,670 | 30,126 | 20499 | 28,803 | 280sa | 27262 26,439 | 25504 | 24735 23,867 | 22,997 | 22130 | 21,270 | 20419 19,580 | 18,757 | 17,09 | 17,159 | 16,388 | 15,636 | 14,903 | 14,190 | 13497 | 12823 12068 | 11,532 | 10913 ] 10311 9,726 9,156 8,600 8,058 7,527 7,006 6,494 5,990 5,492 4,999 4510 4,023 3,536 3,049 2,560 2,066 1,567 1,060 541 - o
Finance results under modified BBA
rtof year 1 2 3 4 5 7 ) o 10 I 12 13 14 15 16, 17, 15, 19, 20 21 2 2 2a 25 26 27, 28 29 0 a1 32 F) 34 35 36 37 ) ) 0 a1 7] a ) as a6 a7 ) a9 S0 51
inance income - Asset return on fund 15,033 14,640 14264 | 13904 | 13561 | 13232 | 12018 | 12617 | 12320 [ 12,05 | 11790 11,537 | 11,205 | 11,064 | 10882 [ 10620 | 10,425 | 10230 | 10,082 9,862 9,690 9,524 9,365 9,212 9,066 8,925 8,789 8,659 8,534 8,413 8,297 8,185 8,077 7,970 7,865 7,761 7,659 7,557 7,858 7,359 7,262 7,166 7,071 6,978 6,886 6,795 6,705 6,616 6,529 6,443 o
inance expense - BEL unwind (13,805 (13.a56) (3,24 (12,805) (12,500] (12210 (11,932 (1666)[ (11,212)] (11,169) (10,936) 10,713)[ (10,500 (10296) (10,100] (9914 (9,735 (9,563 (9399)] (0242 (0,000 (8,940 (8,809) (8670 (8,550 (8428 (8311 (8200 (8,002 (zon son] (zoon|  roe)| swe)] s  aen]  aso) ez  (ass)|  ue] (703 (6.963)] (6,889 (6816)] (6,746 (66771 (6,609 (65441 (6,480 (6,418) -
inance expense - CSM interest (L2649 (1,202) aa) (1,088)]  (1,035) (984) (936) (889) (845) (803) 763) (725) (688) (653) (620) (588) (558) (529) (501) (474) (449) (425) (401) (379) (357) (337) G17) (298) (280) (263) (246) (230) (214) (199) (185) (71) 157) (144) (131) (119) (107) (95) (84) (73) (62) (51) (40) (30) (20) (10) -
inance resuits 6) (19) @ 11 38 o 61 7 82 o1 o 107 1 1 127 133 138 142 14 149 152 15 157 159 160 161 161 161 161 160 159 157 15 151 147 143 137 131 124 116 108 9 89 78 67 55 22 29 15 I
Check (against CSM interest diff between two approaches) (1,529)  (1,400) (1282)  (1,174)  (1,076) (985) (902) (826) (757) (693) (635) (s81) (533) (488) (447) (409) (375) (343) (314) (288) (264) (241) (221) (203) (185) (170) (156) (142) (131) (120) (109) (100) (92) (84) @7) 71) (65) (59) (54) (s0) (45) “2) (38) @s5) (32) @9) @7) @s) (23) @ -

Plesea insert from above
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Coveraae unit investiaation - Modified BBA vs. VFA
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vestiaation - Modified BBA vs. VFA
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