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NEWS − HKICPA Examination in BAFS

Timetable for HKICPA Examination in BAFS
(December 2014 / January 2015 session)

Over 7,800 enrolments have been received for the HKICPA Examination in BAFS of the December 2014 / January 2015 
session.

Important notes to candidates of
HKICPA Examination in BAFS
(December 2014 / January 2015 session)

HKICPA Examination in BAFS
BAFS Students’ Express

Paper name Examination date AM session PM session

Paper 1
Accounting and business essentials   9:00 a.m. –  10:15 a.m. 2:00 p.m. – 3:15 p.m.
 

Paper 2
Fundamentals of financial and  10:45 a.m. – 1:00 p.m. 3:45 p.m. – 6:00p.m.
management accounting

23 December 2014 –
4 January 2015

All candidates shall observe any instructions from HKICPA, the centre 
supervisor and the invigilating staff during the examination.

All candidates shall comply with the “Examination regulations” 
and the “Examination instructions for candidates” as shown in 
our website and on the examination attendance dockets issued by 
the Hong Kong Examinations and Assessment Authority.  Candidates 
shall be subject to penalties or disqualification from the examination 
as HKICPA may determine for his/ her violation of the above 
examination regulations and instructions.  For details, please visit 
www.hkicpa.org.hk > Become a Hong Kong CPA > Examination in 
BAFS > Important notes to candidates and bad weather notice.

http://www.hkicpa.org.hk/en/become-a-hkicpa/exam-bafs/exam-regulations/


EXAM − learning packs

ACTIVITIES − new technical articles

Examination support for 
candidates and their teachers

Students who have enrolled in the December 2014 / January 2015 session and their teachers have been provided with 
exclusive e-learning packs in November 2014.  These materials include:
• Question and answer booklets with examiner's reports for the July 2013 and January 2014 sessions
• Technical articles
• Multiple-choice questions
• Examples of poorly-answered multiple-choice questions

The following technical articles are newly written to assist students in preparing for the HKICPA Examination in BAFS 
(December 2014 / January 2015 session) and for the 2015 HKDSE Examination in BAFS.  

For details, please refer to our website www.hkicpa.org.hk > Become a Hong Kong CPA > Examination in BAFS > Support for 
teachers and candidates. (The articles are password protected.  Please check your email box for the related email.)
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Relevant to Paper 1 - Accounting and business essentials

Topic Author

Forms of business ownership Mr. Kamsuo Wong

Management functions Ms. Vivien Ho

Entrepreneurship Mr. Patrick Shoom

Basic ratio analysis - interpretation Mr. Danny Mak

Personal financial planning and investment Mr. Patrick Shoom

Accounting concepts (will be provided soon) Mr. Danny Mak

Relevant to Paper 2 - Fundamentals of financial and management accounting

Topic Author

Analysis of financial ratio Ms. Tanny Wong

Generally accepted accounting principles Ms. Tanny Wong

EXAM – scholarship

Last calls for nominations –
HKICPA scholarship for secondary schools 2014-2015

HKICPA is keen to nurture young talent.  To recognize academic merits; to encourage senior secondary students to 
pursue the HKICPA Examination in BAFS; and to serve as a financial aid for deserving students, the Institute is now 
accepting nominations for the 2014-2015 scholarship from secondary schools.  Each eligible secondary school may 
nominate one full-time F.5 student who is studying BAFS accounting module for the scholarship.  The nominee shall be 
the top student in BAFS within the whole form (based on F.4 result) and he / she should be studying accounting module 
in F.5.  For details, please visit www.hkicpa.org.hk > Become a Hong Kong CPA > Examination in BAFS > Scholarship 
for secondary schools.  Deadline for nominations is 19 December 2014.

http://www.hkicpa.org.hk/en/become-a-hkicpa/exam-bafs/bafs/bafs-supports/
http://www.hkicpa.org.hk/en/become-a-hkicpa/exam-bafs/bafs/bafs-supports/
http://www.hkicpa.org.hk/en/become-a-hkicpa/exam-bafs/scholarship-awards/ssg-scholarship/
http://www.hkicpa.org.hk/en/become-a-hkicpa/exam-bafs/scholarship-awards/ssg-scholarship/
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EXAM − HKICPA Examination in BAFS

Candidates’
common mistakes

On 14 May, a credit sale of $7,500 was made on terms 2/10, 
n/30.  A return inwards of $500 was recorded on 17 May.  
The amount received as payment in full on 22 May was?
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Which of the following is the source document for returns 
inward journal?

Which of the following statements are correct?
(1) Risks and returns are generally positively related.
(2) Returns can be measured by numerical values.
(3) Returns can be used to evaluate the attractiveness
 of financial products.
(4) Returns mean earning profits.

Top 4 poorly answered questions 
Among the 30 multiple-choice questions of the HKICPA Examination in BAFS Paper 1 in the January 2014 session, 
the four questions in which candidates performed worst were:

Net assets as at 31 December 2013 were?

The following information is about a sole proprietorship:
Total assets as at 1 December 2013 $52,100
Total liabilities as at 1 December 2013 $31,000
Capital injected in December 2013 $2,000
Drawings made in December 2013 $9,800
Net profit for December 2013 $8,000
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ACTIVITIES – BAFS students

Young reporters meet CPA
The young reporter programme is a 
continuation of the accounting and 
business management case competition, 
in which the competition winners become 
young reporters to interview a leading 
member of the accounting profession. 

This year, five young reporters from Hong 
Kong Chinese Women’s Club College, the 
champion team of the case competition in 
2013-2014, interviewed Mr. Denny Tsang, 
chief financial officer of Pak Fah Yeow 
International Limited. Below is the article 
for their sharing.

(from left) Rita Law, Rita Chan, Jason Mak, Kevin Cao and Bobby 
Chau, students from Hong Kong Chinese Women's Club College , 
enjoyed the dialogue with Mr. Denny Tsang (3rd from the left).
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ACTIVITIES – BAFS students

HKICPA accounting and business management
case competition 2014-2015

“Participating in this competition enabled us to enhance 
our analytical and presentation skills. In addition, we 
could apply our knowledge to develop creative marketing 
plan and examine its feasibility for the case company.  All 
in all, our interest in accounting and business subjects 
was increased.”

“This competition provided us with a precious 
opportunity to apply what we have learnt in lessons and 
a chance to make formal business presentation which 
not only enhanced our interests in studying BAFS but 
also equipped us with various useful skills.”

Sharing from past winners of the competition

The HKICPA accounting and business management case competition 2014-2015 aims to 
develop the ability of senior secondary school students, especially those studying business, 
accounting and financial studies, in using accounting information for business development 
and to improve their soft skills as required by today’s business world.  This year, Luk Fook 
Holdings (International) Limited is selected as the case study company.  

We have received a tremendous response of around 1,200 students enrolled in the competition this year. A briefing 
session for the case competition and a business seminar for level 2 participants, were successfully held on 21 October 
2014 and 15 November 2014 respectively, to provide participants with more details of the competition format, judging 
criteria and various knowledge for preparing for the competition.  

Through the participation in the competition, students will have a chance to 
• apply their textbook knowledge into practice;
• understand the operations of a real business;
• enhance their business writing and presentation skills;
• build their teamwork skills; and
• enrich their student learning profile as required by the NSS curriculum.

A free business seminar will be organized to all Level 1 participants with details as below:

Date: 31 January 2015, Saturday  
Time: 9:45 a.m. – 12:15 p.m.
Venue: 27/F, Wu Chung House, 213 Queen’s Road East, Wan Chai.
Topics: - Basic financial ratio analysis and implication
 - Recap of major business and management concepts 

For registration, please visit www.hkicpa.org.hk > Become a Hong Kong CPA > Examination in BAFS > HKICPA 
Accounting and Business Management Case Competition. Seats are limited and reserved on a first-come-first-served 
basis. Please enroll earlier to secure your seats.

Mak Wai Kit Jason
Leader of champion team in 2013-2014
From Hong Kong Chinese Women’s 
Club College

Su Tsz Wing Winky
Winner of the best presenter award 
2013-2014
From Cheung Chuk Shan College

http://www.hkicpa.org.hk/en/become-a-hkicpa/exam-bafs/cpa-bm-case/
http://www.hkicpa.org.hk/en/become-a-hkicpa/exam-bafs/cpa-bm-case/


NEWS − HKICPA events and activities

Event calendar

HKICPA Examination in BAFS for December 2014 / January 2015 session

HKICPA accounting & business management case competition

Enrolment deadline for business seminar (for level 1 participants) 19 January 2015

Business seminar (for Level 1 participants) 31 January 2015

Submission deadline of Level 1 financial and business management analysis 2 March 2015

Submission deadline of Level 2 business proposal  2 March 2015

Final competition – oral presentation and prizing ceremony 9 May 2015

HKICPA scholarship for secondary schools

Nomination closing date 19 December 2015

Results announcement March 2015

Pre-examination technique seminar 6 December 2014

Examination dates 23, 24, 27, 28, 29, 30 & 31 December 2014 &
 2, 3 & 4 January 2015

Hong Kong Institute of Certified Public Accountants
37th Floor, Wu Chung House, 213 Queen’s Road East, Wanchai, Hong Kong
Tel: (852) 2287 7228 Fax: (852) 2147 3293
Email: hkicpa@hkicpa.org.hk Website: www.hkicpa.org.hk


