
 

 

 

 

 

 

 

 



Comments  
Question  Response / Comments  
Q1: Do you agree with the proposal to 
issue HKFRS S1 and S2 on a fully 
converged basis with IFRS S1 and S2 
with an effective date of 1 August 2025?  

Yes. Given the transition periods, 
proportionality mechanisms available for 
corporations, and the similarity of the scope of 
work to HKEX’s climate disclosure guidance, 
additional disclosures would be manageable.  

Q2: Do you have any other comments 
on the HK EDs?  

1. Materiality  
• According to HKFRS, materiality can 

be assessed using qualitative 
factors in accounting. For ESG-
related issues, will there be any 
guidance/ methodology to quantify 
the material topics related to ESG? 

• It would be helpful if HK ED could 
provide more guidance on how to 
determine materiality (e.g. 
materiality threshold/ material 
topics by sector) 

 
2. Connection with HKEX  

• For listed companies adhering to 
the HKFRS standards, are they 
required to follow only the new 
HKFRS S1 and S2 standards, rather 
than the HKEX's new climate 
disclosure standards? Will the HK 
ED provide additional guidance on 
the relationship between these two 
documents and clarify which 
standard listed companies should 
comply to? 

 


