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29 March 2017 

For immediate release 

 

IASB consults on proposed improvements to IFRS 8 Operating 

Segments  
 

The International Accounting Standards Board (the Board) has today published proposed 

improvements to the IFRS® Standard covering operating segments, IFRS 8, for public 

consultation. 

 

IFRS 8 Operating Segments was issued in 2006. It sets out the disclosure requirements for 

information about a company’s operating segments, products and services, as well as about the 

geographical areas in which it operates and its major customers. 
 

The proposed amendments follow on from a Post-implementation Review (PIR) of IFRS 8 that 

was carried out to assess whether the Standard works as intended. The PIR confirmed that the 

Standard generally functions well but identified some areas that could benefit from 

improvements. 

 

The proposed improvements in the Exposure Draft include amendments: 

 to clarify and emphasise the criteria that must be met before two operating segments 

may be aggregated; 

 to require companies to disclose the title and role of the person or group that performs 

the function of the chief operating decision maker; and 

 to require companies to provide information in the notes to the financial statements if 

segments in the financial statements differ from segments reported elsewhere in the 

annual report and in accompanying materials. 

 

The Board has also proposed to amend IAS 34 Interim Financial Reporting to require companies 

that change their segments to provide restated segment information for prior interim periods 

earlier than they currently do. 

 

The Exposure Draft, Improvements to IFRS 8 Operating Segments (Proposed amendments to 

IFRS 8 and IAS 34), can be accessed here. The consultation is open for comments until 31 July 

2017. 

 

END 

 

http://www.ifrs.org/Current-Projects/IASB-Projects/PIR/clarifications-to-IFRS-8-arising-from-the-post-implementation-review/Pages/Exposure-Draft-and-Comment-letters.aspx
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Notes to editors: 

 The Post-implementation Review (PIR) of IFRS 8 Operating Segments was the first such 

review to be carried out by the International Accounting Standards Board. 

 The Board now carries out PIRs on all new Standards or major revisions to existing 

Standards. 

 PIRs are normally conducted after a Standard has been in use for a couple of years, to 

allow enough time for it to be embedded in practice. 

 More information about PIRs can be found here. 

 
Press enquiries:  

Kirstina Reitan, Head of Communications, IFRS Foundation 

Telephone: +44 (0)20 7246 6960 

Email: kreitan@ifrs.org  

 

Technical enquiries: 

Nadia Chebotareva, IASB Technical Manager 

Telephone: +44 (0)20 7246 6457 

Email: nchebotareva@ifrs.org   

 

About the IFRS Foundation 

The IFRS Foundation is an independent, not-for-profit organisation, overseen by a Monitoring 

Board of public authorities.  Its vision of a single set of global accounting standards is supported 

by G20 leaders and other international organisations with responsibility for the global financial 

system. 

 

The mission of the IFRS Foundation is to develop IFRS Standards that bring transparency, 

accountability and efficiency to financial markets around the world, fostering trust, growth and 

long-term financial stability.  The International Accounting Standards Board is the independent 

standard-setting body of the IFRS Foundation, made up of experts from diverse professional 

and geographical backgrounds.  IFRS Standards are required by 125 countries globally. 

 

For detailed information on the organisation’s structure, the standard-setting process and the 

spread of IFRS Standards, visit www.ifrs.org.  

 

IFRS, IAS, IFRS Foundation, IASB, IFRIC and SIC are trademarks of the IFRS Foundation in 

the UK and in other countries.  Please contact the Foundation for details of where these 

trademarks are registered. 
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