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IN ANY COMMUNICATION PLEASE QUOTE OUR FILE NO.

HQ 502/141 Pt.XI

Mr. Steve Ong

Director, Standard Setting
Hong Kong Institute of
Certified Public Accountants
37/F, Wu Chung House

213 Queen’s Road East
Wanchai, Hong Kong

Dear Mr. Ong,

—

]

INLAND REVENUE DEPARTMENT
REVENUE TOWER,
5 GLOUCESTER ROAD, WAN CHAI,
HONG KONG.
“9hk Web site: www.ird.gov.hk
HEERFH AT [ A ik IR A R B 132 SERLR R R Rl
ALL CORRESPONDENCE SHOULD BE ADDRESSED TO:—

COMMISSIONER OF INLAND REVENUE,
G.P.O. BOX 132, HONG KONG.
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11 August 2010

IASB Exposure Draft on
Measurement Uncertainty Analysis Disclosure
For Fair Value Measurements

Thank you for your letter dated 23 J uly 2010.

The Exposure Draft aims at providing more information about
measurement uncertainty inherent in fair value measurements categorized within Level
3 of the fair value hierarchy. In so far as tax administration is concerned, I have no
comment on the questions raised in the Exposure Draft. In general, the Department
welcomes the more informative disclosure of measurement uncertainty to users of

financial statements.

I.R. %A% 678(1)3% (4/2006)
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Yours sincerely,

c%_: L Gt )

(Mrs WU LAM Choi-wah)

for Commissioner of Inland Revenue
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