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The Hong Kong
Federation of Insurers
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Your Ref : C/IFRSC
Our Ref :Lv03917

By Email only (commentsletter@hkicpa.org.hk)

4 August 2017

Mr Simon Riley

Acting Director, Standard Setting

Hong Kong Institute of Certified Public Accountants
37/F Wu Chung House

213 Queen’s Road East

Wanchai, Hong Kong

Dear Mr Riley

Invitation to Comment on IASB Request for Information
Post-implementation Review — IFRS 13 Fair Value Measurement

Thank you for your letter dated 7 June 2017 inviting us to comment on the subject matter.

After consulting our member companies, we have received comments from one of our
Members, Prudential Hong Kong Limited, for your consideration.

Yours sincerely

Selina Lau
General Manager - Communications & Committee

cc Prudential Hong Kong Limited
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The Hong Kong Federation of insurers
29/F, Sunshine Plaza, 353 Lockhart Road,
Wanchai,

Hong Kong

Attention: Ms Selina Lau, General Manager — Communications & Committee

14th Jul 2017

Dear Ms Lau

Response to the Post-implementation Review — IFRS 13 Fair Value Measurement

On June 7, 2017, the Hong Kong Institute of Certified Public Accountants {"HKICPA”"} issued an invitation paper to comment
on IASB Request for Information Post-implementation Review — IFRS 13 Fair Vaiue Measurement for the Hong Kong insurance

industry.

This letter contains Prudential Hong Kong Limited's (“PHKL”) response. Appendix A sets out comments on particular sections
raised by IASB,

In principie, PHKL agrees with the introduction of IFRS 13 as a standard and framework for measurement and disclosure of
fair value. However, PHKL suggests that some items may need to be reviewed in further detail by the IASB to potentially
clarify or amend certain sections of the standard.

Shoufd you have further comments/questions please feel free to contact us.

Yourssincerely

Lol

Adah'Wong
Director — Finance

59/F, One Island East, 18 Westlands Road, Quarry Bay, Hong Kong
Tel (852) 2977 3888  Fax (852) 2877 6994 www.prudential.com.hk
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