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File No.: HQ 502/141 Pt.28
Ms. Christina Ng,
Head of Financial Reporting,
Hong Kong Institute of

i Certified Public Accountants,
|__ 37/F, Wu Chung House,
213 Queen’s Road East,
Wanchai, Hong Kong.

Dear Ms. Ng,
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10 September 2015

Re: IASB Exposure Drafts
ED/2015/3 Conceptual Framework for Financial Reporting and
ED/2015/4 Updating References to the Conceptual Framework

I refer to your invitation for comments on the above Exposure Drafts,

ED/2015/3 proposes a number of enhancements and clarification to the
Conceptual Framework for financial reporting and ED/2015/4 proposes to update
references to the Conceptual Framework in existing International Financial Reporting

Standards.

Conceptual Framework describes the objective of, and the concepts for general
purpose financial reporting. It is an important tool that assists the IASB in developing
Standards, the preparers in developing consistent accounting policies, and others in
understanding and interpreting the Standards.

LR, F4535 6780114 (4/2006)
I.R. 678(1) (4/2006)

PNy ROREAE ML BRI Mk » o Al R 5 VO 3280 e St W 3L AL » B LA YO (RLED) SR 00D HATIIRN SRS - (07 SR £ AR IE AL A Y8 - TR e S B B P SR B fE e -
The Department will use the infarmation provided by you for tax purpases and may give some of the information to other partiss authorized by law 10 receive it. Subject to exemptions undar the Personal
Data {Privacy) Ordinance, you have the right to request access to or correction of personal data. Such request should be addrassed to the Assessar.



~ Existing Conceptual Framework has been criticized for the lack of clarity in
some guidance, its failure to cover some important areas, and the out-datedness in some
aspects. In this connection I welcome the IASB Project and support the proposed
amendments to update and improve the Conceptual Framework.

I appreciate the opportunity to comment on the Exposure Draft.

Yours faithfully,

<::~é£w C2n M/L\_/
(WU LAM Choi-wah)
for Commissioner of Inland Revenue



