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o Thg Exposure ﬁ)raﬁ aims to address implementation iss:ues. e
on initial comprehensive review of the Standard on IFRS for SMEs, as well as
with IFRS developments since its issue in 2009, ‘
amendments have been proposed. The majority of] these | !
proposed amen(:imentfx clarify existing requirements or add supporting guidance to
improve understanding of the existing requirements.  IASB considers that they
would not result in significant changes to the entities’ financial reporting practices.
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In general we welcome the comprehenswe review conducted by LASB _
and broadly support the proposed amendments to clarify iand’ improve :
unplementatwn of the Standard. | % ?
Wé‘ appreciate the opportunity to comment on the Bxpos&re Draft.
Yours sincerely,
| (Mrs WU LAM Choi-wah)| '
for Commissioner of Inland Revenue
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