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i Dear Mr.Riley,

Re: IASB Discussion Paper of Conceptual Framework

Tha.nk you : for your letter dated 4 October 2013 inviting for comments on
' the above IASB D1scussxon Paper. |

Conceptual Framework is an important document setting oyt the concepts
' that’ underhe the preparatlon and presentation of {inancial statements. It identifies
the- prmc1p1es Wthh JASB must follow consistently when developmg and ) rev1smg
“the. Intematxonal Financial Reporting Standards (“IFRSs”). It also helpsa entities
understand and mterprot existing IFRSs as well as develop accountmg pOllCleS
when TFRSs do not speclﬁcally apply to a particular transaction or event ;
e , ‘,L | | ;
Wlth 2 v1ew to revising and updating the conceptual framework the IASB
issued the Discussion Paper to obtain initial views and comments frorn partles with
an interest in | ﬂnan&al reporting. The Discussion Paper focus on flmda.menta.l
accounting matters such as definition of assets and liabilities, recogmtlon and
derecognition : of assets and liabilities, equity, profit and loss and other

CL eomprehensxve mcome, presentation and disclosure of these items.
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; "Inso far as tax administration is concemed, the Revenue is largely neutral
‘and has no com.ments to make on the specific questions raised in the Discussion
- Paper. . In genera}l,i we welcome the IASB project to review and update the
conceptual framework which is comerstone for the development of hlgh—quahty
. pzmcxpal-based ﬁnanc1a1 reporting standards. ]
| |
. o In all events I would appreciate it very much if you could keep me
mformed of the development of the project. \ 1‘ :
) : Yours sincerely,
e | , (Mrs WU LAM Ch01-wah)
L for Commissioner of Inland Revenue
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