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Invitation to Comment on
TASB Exposure Draft of Annual Improvements to IFRSs 2011-2013 Cycle

I refer to your letter dated 28 November 2013 inviting for comments to

the Exposure Draft ED/2012/2 of November 2012.

The Exposure Draft proposes amendments to IFRS1 First-time Adoption
of International Financial Reporting Standards, IFRS3 Business Combinations, IFRS
13 Fair Value measurement and IAS 40 Investment Property. In general, I support the
proposed amendments in the Exposure Draft which aim at clarifying areas of
ambiguity and providing clear guidance on the interpretation and application of the

Standards.

In any event, I would appreciate it very much if you could keep me
informed of the evolvement of the Accounting and Financial Reporting Standards.

Yours sincerely,

IR 678(1) {7/2010}

L MA/
(Mrs WU LAM Choi-wah)

for Commissioner of Inland Revenue
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