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Selene Ho

Associate Director

Standard Setting Department

Hong Kong Institute of Certified Public Accountants ~
37" Floor, Wu Chung House
213 Queen’s Road East -
Wanchai ~
Hong Kong W

Dear Ms. Ho,

Consultation Documents issued by
International Valuation Standards Council (“IVSC”) on
(i) Valuation in the Extractive Industries and
(ii) The Valuation of Trade Related Property

I refer to your letter of 8 August 2012, inviting us to comment on
the captioned consultation documents.

We have studied these documents carefully and consider them not
directly relevant to the insurance industry. Therefore we have no comments on
them.

Thank you for giving us the opportunity to comment on the
consultation documents.

Yours sincerely,

(Tony Chan)
for Commissioner of Insurance
(Insurance Authority)
[SIO(P)A/It13-11_20120921/cc]
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