o
TR LT3 5 o
BB Al

AR 4R
Your Ref.

S ) R R A S i 2 R T

IN ANY COMMUNICATION PLEASE QUOTE OUR FILE NO.

" HQ 502/141 Pt.15

Mr. Steve Ong

Director, Standard Setting

Hong Kong Institute of

Certified Public Accountants
\_ 37/F, Wu Chung House

213 Queen’s Road East

Wanchai, Hong Kong

Dear Mr. Ong,

—

INLAND REVENUE DEPARTMENT

REVENUE TOWER,
5 GLOUCESTER ROAD, WAN CHAI,
HONG KONG.
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Date of Issue:

15 March 2011

Re: Invitation to Comment on IFRS Foundation Monitoring Board Paper for
Public Consultation — Consultative Report on the Review of the IFRS
Foundation’s Governance

I refer to your letter dated 24 February 2011 inviting for comments.

The Consultation Report issued by IFRS Monitoring Board on 7 February
2011 focuses on whether the current governance structure effectively promotes
the standard-setter’s primary mission of setting high quality, globally accepted
standards and whether the standard-setter is appropriately independent yet

accountable.

From the tax perspective, I do not have specific comments to the
questions posed in the Consultation Report. In general, I appreciate the
conduction of review exercise to help develop and maintain a well-designed
governance structure to enable the standard-setter to achieve its mission.
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The Department will use the information provided by you for tax purposes and may give some of the information to other parties authorized by law to receive it. Subject to exemptions under the Persanal
Data (Privacy) Ordinance, you have the right to request access to or correction of personal data. Such request should be addressed to the Assessor.



Yours sincerely,

(Mrs WU LAM Choi-wah)
for Commissioner of Inland Revenue



