+852 2824 26887

E2H Audit Commission [ Pacsimile : 28242087
ﬁﬂ.ﬁi&iﬁﬂ% fﬁ“‘ Floor . M 1% Telephone :2829 4204

£ mmigration 1ower . 4
igl;.;\;ygxm 7 Gloucesier Read @ #Bmal :johm,nc_chu@ad.govb
e Wanchai, Hong Kong B bl Website  :hop/wwav.aud gov.hk

AT OwRet:  (14) in UG/ASN/HKI/O VOL 5

MK Your Ref.:

29 June 2010

Mr Steve Ong :
. Director, Standard Setting
Hong Kong Institute of Certified Public Accountants
37% Floor, Wu Chung House
213 Queen’s Road East
Wanchai, Hong Kong

(Fax: 2865 6776)

Dear Mr Ong,

Invitation to Comment on IASB Exposure Draft:
Conceptual Framework for Financial Reporting: The Reporting Entity

Thank you for your letter of 5 May 2010, inviting the Audit Commission to
comment on the captioned subject.

We agree with the proposed conceptual framework for the purpose of developing
common standards on consolidation applicable to various types of entities. We consider that
the completion of the reporting entity concept should not be delayed untl these standards
have been issued.

Yours sincerely,

Y A

(John Chu)
for Director of Audit

AL IS MM Z Erxcellence in Public Auditing



