The “Group” refers to the Hong Kong Society of Accountants

(HKSA) and its subsidiaries. The major subsidiary is Hong Kong
Association of Accounting Technicians (HKAAT).

The Society is a body corporate incorporated under the
Professional Accountants Ordinance. Its principal activities
include, inter alia, the registration of professional accountants,
firms of certified public accountants or public accountants
and corporate practices, regulation of the practice of
the accountancy profession, encouraging the study of
accountancy, representing the views of the profession and

preserving the profession's integrity and status.

The HKAAT is incorporated under the Companies Ordinance
as a company limited by guarantee. lIts principal activities are
the promotion of the study of accountancy and the
accreditation of the “Accounting Technician” qualification
through conducting professional examinations. HKAAT has
three members at present who are the current President and
the two Vice-Presidents of the Society. The liability of the
three members is limited to contributing to the assets of
HKAAT to the extent of HK$10 each in the event that HKAAT
is wound up. Under the Articles of Association of HKAAT, the
power to appoint members of the Board of the HKAAT is
vested with the Society. Accordingly, the Society has the
power to govern the financial and operating policies of the
HKAAT.
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