To the Trustees of
THE HKSA CHARITABLE FUND

We have audited the Charitable Fund Account on pages 128
to 131 which has been prepared in accordance with accounting
principles generally accepted in Hong Kong.

Respective Responsibilities of the Trustees
and Auditors

The Charitable Fund Account is the responsibility of the
Trustees. In preparing the Charitable Fund Account which is
intended to give a true and fair view it is fundamental that
appropriate accounting policies are selected and applied
consistently.

We are engaged to form an independent opinion, based on
our audit, on the Charitable Fund Account and to report our
opinion solely to you, as body, in accordance with the Trust
Deed, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.

Basis of Opinion

We conducted our audit in accordance with Statements
of Auditing Standards issued by the Hong Kong Society
of Accountants. An audit includes examination, on a test
basis, of evidence relevant to the amounts and disclosures in
the Charitable Fund Account. It also includes an assessment
of the significant estimates and judgements made by the
Trustees in the preparation of the Charitable Fund Account,
and of whether the accounting policies are appropriate to the
Charitable Fund's circumstances, consistently applied and
adequately disclosed.
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We planned and performed our audit so as to obtain all the
information and explanations which we considered necessary
in order to provide us with sufficient evidence to give
reasonable assurance as to whether the Charitable Fund
Account is free from material misstatement. In forming our
opinion we also evaluated the overall adequacy of the
presentation of information in the Charitable Fund Account.
We believe that our audit provides a reasonable basis for our
opinion.

Opinion

In our opinion the Charitable Fund Account gives a true
and fair view of the state of The Hong Kong Society of
Accountants Charitable Fund as at 30 June 2003 and of
its surplus for the year then ended.

WONG Brothers & Co.
Certified Public Accountants

Hong Kong, 7 October 2003
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For the year ended 30 June 2003
BE_ZTZ=F A=1THILFE

2003 2002
General Specific General Specific
Fund Fund Total Fund Fund Total
Note EZEEE® HrES “xr TEEe BrEe AT
Mt HK$E7T HK$#E7T HK$#ET HKSEL HK$ET HKSETL
Income ¥t
Donations received & Y838 X 3 95,350 1,019,700 1,115,050 17,330 — 17,330
Interest received 2 4 F.2 169 — 169 32 — 32
95,519 1,019,700 1,115,219 17,362 — 17,362
Expenditure 3 H
Bank charges $R1TU & 250 4,763 5,013 140 = 140
Printing Ell 1,050 — 1,050 — — —
Charitable donations Z4Z 23X
- The Chinese University of
Hong Kong EA&H XA E — 600,000 600,000 — — —

- Coalition of Professional

Services Atypical Pneumonia

Charitable Trust
BREERBEIERAMAERERS — 150,000 150,000 — — —
(1,300) (754,763) (756,063) (140) — (140)
Surplus for the year/period
& YR 94,219 264,937 359,156 17,222 — 17,222




Balance Sheets

Balance Sheet as at 30 June 2003
BEABR-_ZEZE=FA=1H

2003 2002
Note HKS$ HK$
BifaE B B
Current assets fiEN & &

Bank balance $R174&1F 376,378 17,222

Accumulated funds ZEEES
General fund L@EESE 4 111,441 17,222
Specific fund HFEES 4 264,937 =
376,378 17,222

Approved by the trustees on 7 October 2003
RZZET=F+ AL BEZTAEN

David Tak-kei SUN &% WONG Tak Wai, Alvin =&
President Immediate Past President
2R tEEgR

Kennedy Tat-yin, LIU EEEE
Chairman, Community Services Committee
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For the year ended 30 June 2003
BE_ZTZ=F A=1THILFE

1. Purpose of The Charitable Fund

The Hong Kong Society of Accountants Charitable Fund
was set up under a trust deed dated 2 December 2001 for
general charitable purposes. Its trustees are the President,
the immediate Past President and the Chairman of the
Community Services Committee of the Hong Kong Society
of Accountants. The Fund, being a charitable trust, is
exempt from tax under Section 88 of the Inland Revenue
Ordinance.

2. Principal Accounting Policies
Donations
Donations are recognised on a receipt basis.

3. Accountants Care Campaign
— A Tribute to Frontline Healthcare and
Support Workers
The Charitable Fund launched the Accountants Care
Campaign during the period from 2 May 2003 to 15
July 2003 in cooperation with the Hong Kong offices
of two international accounting bodies. The funds
from the campaign played a part in contributing to
the efforts to contain Atypical Pneumonia and to pay
tribute to those who were directly involved for their
selfless work. The income and expenditure of the
campaign were dealt with as specific fund.

Subsequent to 30 June 2003, a further donation of
HK$200,000 was made to support five elderly service
agencies from the specific fund.
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4. General and Specific Funds
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4. BEESRBEESE
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2003 2002
General Specific General Specific
Fund Fund Total Fund Fund Total
ZEES BEES #wEt  TeEe FEES FEE
HK$#T HK$#ET HK$HET HK$E7T HK$ET  HK$ET
At beginning of year/period
E4),/834) 17,222 — 17,222 — — —
Surplus for the year/period
FE/HERR 94,219 264,937 359,156 17,222 — 17,222
At end of year/period
FIR R 111,441 264,937 376,378 17,222 = 17,222
5. Comparative Figures 5. LLEEF

Comparative figures represented an accounting period from
2 December 2001 (date of establishment) to 30 June 2002.
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