Hosting the prestigious 16th World Congress of Accountants
2002

Revision to rebranding and membership change proposals,

to be put to the vote in an Extraordinary General Meeting

Concluded discussions reaching reciprocal membership

agreements with the six Chartered Accountancy Institutes

Implemented new standard setting strategy of due process
convergence with international accounting, auditing and

assurance and ethical standards, guidelines and codes

Became founder member of the International Innovation
Network, an initiative to facilitate development and sharing

of new products and services in the international market

Taking part in the work of the international consortium
that developed the international taxonomy for XBRL, a
worldwide standard for financial reporting on the Internet.

Working on a taxonomy for Hong Kong GAAP

Clarified the state of local profession with a Post-Enron
statement presented to the Legislative Council Panel on
Financial Affairs in a special meeting on initiatives to

strengthen Hong Kong’s corporate governance regime

Accelerated changes to the practice review process,
adopting an enforcement rather than educational approach
and working towards using a risk-based rather than

cycle-based approach to practice unit selection
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Started work on formalising sentencing guidelines for

disciplinary hearings

Introduced voluntary adoption of revised practical
experience requirements for prospective members under

an Authorised Employer and Authorised Supervisor scheme

Introduced the professional bridging examinations to
enable HKAAT graduates to have a direct route for entry to

the Society’s Qualification Programme membership

To introduce HKAAT membership

Increased activities of Small and Medium Sized Practitioners
Committee adding greater value to small and medium sized

practices

Formed a Task Force on PRC Corporate Governance with co-
operative links with the China Securities Regulatory

Commission

Established a China Desk providing information and
supporting services to members doing business in

Guangdong Province, China

Revamped the Society’s website to include new sections,

technical updates and new interactive features

Issued the first electronic members’ handbook to be

updated on-line
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