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Report of the Auditors to the Trustees of the HKSA Trust Fund

W B sem s et A @ e ZEA

We have audited the Trust Fund Account on pages 114
to 116 which has been prepared in accordance with
accounting principles generally accepted in Hong Kong.

Respective responsibilities of the Trustees
and Auditors

The Trust Fund Account is the responsibility of the
Trustees. In preparing the Trust Fund Account which is
intended to give a true and fair view it is fundamental that
appropriate accounting policies are selected and applied

consistently.

We are engaged to form an independent opinion, based
on our audit, on the Trust Fund Account and to report our

opinion to you.

Basis of opinion

We conducted our audit in accordance with Statements
of Auditing Standards issued by the Hong Kong Society of
Accountants. An audit includes examination, on a test basis,
of evidence relevant to the amounts and disclosures in the
Trust Fund Account. It also includes an assessment of the
significant estimates and judgments made by the Trustees
in the preparation of the Trust Fund Account, and of whether
the accounting policies are appropriate to the Trust's
circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all
the information and explanations which we considered
necessary in order to provide us with sufficient evidence to

give reasonable assurance as to whether the Trust Fund
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Account is free from material misstatement. In forming our
opinion we also evaluated the overall adequacy of the
presentation of information in the Trust Fund Account. We
believe that our audit provides a reasonable basis for our

opinion.

Opinion

In our opinion the Trust Fund Account gives a true and
fair view of the state of affairs of The HKSA Trust Fund as at

30 June 2000 and of its surplus for the year then ended.

Wong Brothers & Co.

Certified Public Accountants

Hong Kong, 3 October 2000
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TR s it i e 2iE A

TEAR A RN > A B IS O A B 2 (R s i
HRIEL P DR RS EOR T R o AR AL BTA
f& > BMMFZITMAC R FIE RELSHE
HLBE o

HA

AR A LA B 1R LR S IRIE L T
KPR EEEFAEHERLEEENR 00
O /N A =+ H B M BIR DL K H B =% B k4R
FEH) 78R o

AR £ il bl = 5 it
A i B et

Fi > OO0 FH=N

Hong Kong Society of Accountants @
W EE A g



The HKSA Trust Fund — Statement of Income and Expenditure for the year ended 30 June 2000
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2000 1999
HKS$ #0 HK$ #7t
Income B A
Donations received from The Hong Kong Society of Accountants
[EAINGR7 3 ey B A RSl 320,000 400,000
Interest FL5 — 27,383
320,000 427,383
Expenditure 3% ih
Relief to member & 1) & 5 38 (30,000) =
Bank charges $R17 i % (250) (230)
Surplus for the year ZS4E ¥ 71 ik 289,750 427,153
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The HKSA Trust Fund — Trust Fund Account as at 30 June 2000
BHBGIMAGETES — BREERE —coorrn =114

Note 2000 1999
Bk HK$ #70 HKS$ #70

Current Assets ¥ B % s
Amount due from The Hong Kong Society of Accountants

U AT € AT RO 3 913,944 715,144
Short-term loans to members % T & B 14 45 ] 55K 150,000 51,600
Bank balance $R1745 /7 1,720 9,170

1,065,664 775,914

Accumulated Fund B 534
Balance brought forward |4 i 4514 775,914 348,761
Surplus for the year ZS4E & 71 % 289,750 427,153
Balance Carried Forward %% A T 45 )% 1,065,664 775,914
Approved by the trustees on 3 October 2000
RZFEARZOOOF+H=HIItHE
P.M. Kam H 3¢ Aloysius H.Y. Tse #f##i Edward K.F. Chow J& Jt i
President Immediate Past President Chairman, Administration and Finance Committee
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The HKSA Trust Fund — Notes to Trust Fund Account for the year ended 30 June 2000
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1. Purpose of The Trust Fund

Under a trust deed dated 21 January 1998 together with
an initial sum of $345,000 donated by The Hong Kong Society
of Accountants, The HKSA Trust Fund was set up for the
relief of poverty of members of The Hong Kong Society of
Accountants and their dependants. The Fund is held in trust
by the President, the immediate past president and the
Chairman of the Administration and Finance Committee of
the Society as trustees. The Fund, being a charitable trust, is
exempt from tax under section 88 of the Inland Revenue

Ordinance.

2. Principal Accounting Policies

a. Donations
Donations are recognised on receipt basis.

b. Interest

Interest income is accrued on time basis.

3. Amount Due from The Hong Kong
Society of Accountants
The amount due from The Hong Kong Society of

Accountants is unsecured, interest free and repayable on
demand.
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